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or 1990, large U.S. corporations claiming a

foreign tax credit paid nearly $25.5 billion in

taxes to foreign governments on $93.4 billion in
foreign-source taxable income. These 662 large compa-
nies, with total assets of $500 million or more, reported
foreign tax credits of $23.4 billion or 93.7 percent of the
total credit of $25.0 billion reported by all U.S. corpora-
tions claiming a foreign tax credit for that year [1]. Over-
all, nearly 20.2 percent of the 3,283 returns of U.S. corpo-
rations with total assets of $500 million or more reported
foreign tax credits.

Canada, the United Kingdom, Japan, and West Ger-
many were the leading sources of foreign income for the
large U.S. corporations claiming the credit. Together,
these four countries accounted for 37.9 percent of the
$93.4 billion in foreign-source taxable income and 45.1
percent of the $25.5 billion in current-year foreign taxes
reported by these large corporations.

Background

U.S. corporations are subject to tax on their worldwide
income [2]. The foreign tax credit provisions, first
enacted as part of the Revenue Act of 1918, allow these
U.S. corporations to offset a portion of the U.S. tax on
their worldwide income with a credit for taxes paid to a
foreign tax authority on their foreign-source income.
Throughout its history, the foreign tax credit has served to
help reduce the impact of double taxation on the same
income, first by the foreign government and, again, by the
U.S. Government.

Since its inception, the foreign tax credit provisions
have been modified many times. An “overall limitation”
on the amount of the foreign tax credit was first intro-
duced as part of the Revenue Act of 1921. Prior to this
time, taxpayers were allowed an unlimited credit that, in
effect, also allowed them to offset some of the U.S. tax on
income earned within the United States. Congress in-
cluded the overall limitation to restrict the foreign tax
credit to an amount equivalent to the U.S. tax on foreign-
source taxable income. Computationally, this limitation is
equal to the amount of U.S. tax multiplied by the ratio of
foreign-source to worldwide taxable income. Except for a
brief period following the enactment of the Internal
Revenue Code of 1954 until the passage of Public Law
86-870 in 1960, the overall limitation has been an integral
part of the foreign tax credit provisions [3].

Beginning with the passage of the Revenue Act of
1962, foreign tax credit limitations based on the type of
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income have also been
included in the foreign
tax credit provisions.
Initially, under the 1962
Act, Congress required
taxpayers to compute a
separate limitation for
nonbusiness interest
income. Across time, the
types of income subject
to a separate limitation
have been expanded,
especially under the Tax Reform Act of 1986. For 1990,
in addition to the overall limitation, taxpayers had to
compute a separate foreign tax credit limitation for the
following categories of foreign-source income (described
in the Explanation of Selected Terms section below):
passive income, high withholding tax interest, financial
services income, shipping income, dividends from
“noncontrolled” section 902 foreign corporations, divi-
dends from Interest Charge-Domestic International Sales
Corporations (IC-DISC’s) or former DISC’s, certain
distributions from Foreign Sales Corporations (FSC’s) or
former FSC'’s, and “all other income from outside the
United States” (often referred to as general limitation
income, due to its description on Form 1118, Computation
of Foreign Tax Credit--Corporations) [4].

In addition, Congress first allowed a carryover of
“unused” foreign taxes in the Technical Amendments Act
of 1958. For 1990, the carryover provision allowed
foreign taxes that exceeded the limitations to be carried
back 2 years and then carried forward 5 years and used as
a credit for those years, to the extent the foreign taxes did
not exceed the limitations for each year.

662 large U.S. corpora-

tions claimed a foreign

tax credit of $23.4 hil-

lion for 1990 for income
taxes paid to countries,

such as Canada, United

Kingdom, Japan, and

West Germany.

Foreign Tax Credit

Following the decline of the early 1980’s, the foreign tax
credit climbed during the latter part of the decade from
$18.9 billion for 1982 to $27.1 billion for 1988 (Figure
A). For 1990, the foreign tax credit declined from the
1988 level, falling to $25.0 billion. Because the credit
cannot exceed the amount of U.S. taxes for a particular tax
year, a portion of the fluctuation in the total foreign tax
credit may be due to changes in the level of U.S. tax
obligations for each year. Current-year foreign taxes as a
percentage of foreign-source taxable income declined
steadily from 62.4 percent for 1978 to 27.6 percent for
1990. In part, this decrease may be due to the decline in
nominal corporate tax rates that occurred in many foreign
countries during the decade of the 1980’s [5]. During this
same time period, the gap between the amount of current-
year foreign taxes reported and the foreign tax credit
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All U.S. Corporation Returns with a Foreign Tax Credit: Income Subject to U.S. Tax, Foreign-Source

Taxable Income, Curent-Year Forelgn Taxes, and Foreign Tax Credit, Tax Years 1978-1990
[Money amounts are in millions of dollars)]

. Foreign- Curmeént-
) ) . . source year foreign-
Number of income Foreign- Current- : taxable taxesasa | Foreign tax
Tax year of ' subject source =} year "~ Foreign «income as a percentage of creditas a
returns to U.S. taxable . foreign tax . percentage | foreign-source | percentage -
tax income ! taxes 2 credit of worldwide taxable of current-year
taxable " income 4 foreign taxes s
. income ? o
[§] . @) 3) @) (5) . - 6) - ) 8) -
6,039 142,562 65,150 ! 40,652 26,358 45.7 62.4 . 648
6,199 138,602 . 70,541 29,996 24,880 50.9 425 82.9
4,941 107,213 69,482 ' 22,795 18,932 " 555 38.3 . 83.1
4,841 133,136 63,588 23,328 . - 21,420 . ' 478 1 367 918 .-
4,506 - 130,826 . 65,809 . 23,103 . - 22,261 503 | 351 . . 96.4
4,230 226,313 99,875 29,427 27,110 44.1 295 92.1
-4,960 " 198,655 99,614 27,514 - 24,987 - _50.1 276" 90.8
1 For 1990, foreign-source taxable income is reported as “foreign taxable income (less loss) before adijl its,” in Table 1, cot 37 at the end of this article. . .

2 For 1990, current-year lorelgn taxes are reponed as "foreign taxes paxd accrued, and deemed paid,® in Table 1, column 43 at the end of this article.

3 Foreign-source taxable incoms (column 3) divided by income subject to U.S. tax (column 2). Worldwide taxable income is equal to U.S. income subject to tax,

“Current-year foreign taxes (column 4) divided by foreign-source taxable income (column 3), . R N

SForeign tax credit (column 5 ) divided by current-year foreign taxes.(cotumn 4). : ' o : : !

& Because limited data were collected for 1988, the amount of foreign-source taxable income {column 3) reported.is after adjustments, such as-for-allocations-of current-year U:S=source
—losses and recapture of foreign 10sses. Foreign-source taxable income shown for all other years is befors these adjustments.

claimed narrowed. The foreign tax credit as a percentage . | Industry Gomposition
* of current-year foreign taxes increased, albeit unevenly, - | U.S. corporations classified in manufacturing and in
from 64.8 percent for 1978 to 90.8 percent for 1990. For finance, insurance, and real estate accounted for the bulk
- 1990, there was nearly an even split between foreign- - | of the foreign-source taxable income, current-year foreign. - -
* source and domestic-source income for all U.S. .| taxes, and foreign tax credit claimed by all large U.S.
. corporations claiming a foreign tax credit; foreign-source - | corporations for 1990 (Figure B). Large U.S. manufactur-
income as a percentage, of worldwide taxable income for ers (led by petroleum) reported 75.5 percent, or $70.5 o
these corporations was 50.1 percent for this year [6]. _ | billion, of the total foreign-source taxable income. These

s

U.S. Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign-Source Taxable Income, Current-Year Foreign Taxes, and Forelgn Tax Credit, by
Selected Industrial Group, Tax Year 1990

[Money amounts are in millions of dollars]

Foreign- "¢ | Average foreign tax rate '
] - . - Number - .source -} Current-year Foreign ] . Decline,
Selected industrial group of . taxable " foreign tax 19903 1986 ¢ . 1986 to
retums income ! taxes 2 credit ’ ’ 1990

‘ ) )] (2) (3) (4) () - _® - (@)

. All industries. e © 662 93,379 25528 | 23416 - 273" 35.1 7.8
Mining . 20 . 1,997 817 , 552 409 56.4 . 1558
Manufacturing, total.... 331 70,499 21,384 19,950 30.3 38.5 8.2

Chemicals and allied products ' 59 11,592 3,428 3,426 29.6 ’ 39.0 9.5
Petroleum........icoociineiinienic s 20 - 17,136 5,973 5,376 .349 © 443 9.4
Machinery, except electrical. 37 - 15,414, . 4,636 4,068 . 30.1 | . 37.8 T A 4
Motor vehicles and equipment 12 . 6,273 1,880 1,697 30.0 40.8 10.8
Transportation and public utilities 43 2,510 141 120 5.6 13.1 7.5
Wholesale and retail trade........... 49 1 2,857 . 952 | 851 333 . 36.5 3.2
Finance, insurance, and real estate 181 . 13,610 1,758 1,489 12.9 20.5 7.6
Services............ TSRO PUOIS 30 © 1,553 368 - 356 Y237 28.2 - 4.5

' For 1990, foreign-source taxable income is reported as *foreign taxable income (less loss) before adjustments,” in Table 1, column 37 at the end of this amcle

2 Cumrent-year foreign taxes are reported as "foreign taxes paid, accrued, and deemed paid,” in Table 1, column 43 at the end of this article. - [

3 Current-year foreign taxes (column 3) divided by foreign-source taxable income (column 2). Average currem year forelgn taxes for all corporations with a (orelgn tax credlt
are very similar to those reported above for those corporations with $500 miltion or mors in total assets.

4Average foreign tax rates for 1986 are for all corporation retums with a foreign tax credit.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

U.S. manufacturers also reported 83.8 percent of the
current-year foreign taxes and 85.2 percent of the foreign
tax credit claimed. Large U.S. manufacturers in the
petroleum industry, alone, reported 18.4 percent of total
foreign-source taxable income, 23.4 percent of current-
year foreign taxes, and 23.0 percent of the total foreign tax
credit claimed. Large U.S. corporations classified in
finance, insurance, and real estate, (mostly banks and
insurers,) reported 14.6 percent, or $13.6 billion, of total
foreign-source taxable income. They also accounted for
6.9 percent of current-year foreign taxes and 6.4 percent
of the total credit claimed.

Overall, the average foreign tax rate fell from 35.1
percent for 1986 to 27.3 percent for 1990 [7]. For pur-
poses of this article, the average foreign tax rate is defined
as current-year foreign taxes divided by foreign-source
taxable income. Average foreign tax rates, which de-
clined in each industrial division, dropped between 3.2
percentage points for U.S. wholesalers and retailers and
nearly 15.5 percentage points for U.S. corporations classi-
fied in mining.

Geographic Sources of Foreign Income and
Taxes
For 1990, more than 73.4 percent ($68.6 billion) of the
total $93.4 billion in foreign-source taxable income and
82.6 percent ($21.1 billion) of the $25.5 billion in current-
year foreign taxes reported by large U.S. corporations
were from Europe, Asia, and Canada (Figure C). Four
countries within these geographic regions accounted for
37.9 percent of the total foreign-source taxable income:
the United Kingdom (14.0 percent), Canada (9.8 percent),
Japan (7.7 percent), and West Germany (6.4 percent).
These same four countries were the leading sources of
foreign-source taxable income for 1986 [8]. However, the
largest amount of foreign-source taxable income for 1986
was reported for Canada rather than the United Kingdom.
Canadian-source taxable income was 16.0 percent of the
$65.8 billion of foreign-source taxable income reported by
all U.S. corporations claiming a foreign tax credit for
1986, while foreign-source taxable income generated by
the United Kingdom was 13.0 percent of the total. For
1986, Japanese- and West German-source taxable income
accounted for 9.0 percent and 8.0 percent, respectively.
For 1990, nearly three-fourths of the U.K.-source
taxable income was reported by large U.S. manufacturers
(Figure D). Those in the petroleum industry group and in
the non-electrical machinery group reported 18.0 percent
and 16.9 percent, respectively, of the $13.1 billion of
U.K.-source taxable income. The bulk of the non-
manufacturing U.K.-source taxable income was reported

by U.S. banks (12.6 percent). The industrial mix of U.S.
corporations reporting Canadian-source taxable income
differed from that of the United Kingdom. Although
nearly 71.0 percent of the Canadian-source taxable in-
come of $9.2 billion was reported by U.S. manufacturers,
a large part of the remainder was reported by U.S. corpo-
rations in the retail trade (13.6 percent) and insurance (9.5
percent) groups.

0il and Gas Extraction Income

U.S. corporations claiming a foreign tax credit related to
oil and gas extraction income are required to separately
report the gross income, deductions, and taxes related to
that income [9]. These items are shown for 1990 by
industrial group and selected country in Figure E. The
gross income (less loss) minus the deductions is equal to
the foreign-source taxable income related to oil and gas
extraction.

Nearly all of the $17.6 billion in gross foreign oil and
gas extraction income was reported by large U.S. corpora-
tions classified in three industrial groups: petroleum
manufacturing (82.0 percent), oil and gas extraction (11.8
percent), and chemicals and allied products manufacturing
(5.8 percent). About 92.0 percent of the gross foreign oil
and gas extraction income (less loss) was from the 15
countries shown in Figure E. More than half of this
income was from just four countries: Norway (17.3
percent), the United Kingdom (16.7 percent), Canada
(10.8 percent), and Australia (9.3 percent).

Gross foreign oil and gas extraction income from the
Organization of Petroleumn Exporting Countries (OPEC)
accounted for about $3.2 billion or 18.1 percent of the
total. Nearly all of the OPEC-income was from four
countries:, Indonesia (40.6 percent), Nigeria (24.4 per-
cent), Iran (20.8 percent), and the United Arab Emirates
(13.3 percent) [10].

Organizational Structure of Foreign
Operations

U.S. corporations seeking to establish an overseas
presence may do so by investing in an existing foreign
corporation, forming a subsidiary under the laws of the
foreign country, or using an unincorporated foreign
branch operation. Investments in an existing foreign
corporation may take the form of purchasing stock in a
“noncontrolled” foreign corporation (i.e., a corporation of
which the U.S. corporation owns 10 percent, but collec-
tively U.S. shareholders own no more than 50 percent of
the stock). Dividends from a noncontrolled foreign
corporation are reported in a separate limitation category
on Form 1118, Foreign Tax Credit--Corporations.
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Percentage of Foreign-Source Taxable Income, by Country or Area, Tax Year 1990
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Percentage of Current-Year Foreign Taxes, by Country of Area, Tax Year 1990
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Foreign-Source Taxable Income for the United Kingdom and Canada by
Selected Industrial Group, Tax Year 1990
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U.S. Corporation Returns With Total Assets of
$500 Million or More and With a Foreign Tax -
Credit: Foreign Oil and Gas Extraction Income,
Deductions, and Taxes, by Selected Industrial
Group and Country, Tax Year 1990

[Money amounts are in millions of dollars}
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petroleum) (17.4. percent), and insurance (11.3 percent).

.More than $30.5 billion, or 54.9 percent, of the total

foreign branch income reported by these U.S. corporations
was connected with operations in seven countries: the
United Kingdom, Brazil, Japan, Canada, Australia, Bel-
gium, and Norway (Figure F).

U.S. corporations with branch operations in the United
Kingdom reported nearly one-fifth, or $10.8 billion, of the
. total branch gross income. The bulk of the U.K.-source
 branch income was related to bankmg operations; U.S.
banks reported 64.6 percent, or nearly $7.0 billion, of the
U:K.-source branch income. Substantla] offshore opera-

1" tions of U. S. banks were also located in Brazil, Belgium,

and Japan. Approximately 94.5 percent ($4.8 billion) of

~ the $5.0 billion in Brazilian-source branch income, 44.3

percent ($0.9 billion) of the $2.1 billion of Belgian-source
brarich income, and 19:1 percent. ($0.9 billion) of the $4.7
billion of Japanese-source branch income was reported by

14

Foreign oil and gas extraction--
Industrial group, country Gross . ‘
L - | income . | Deductions| Taxes
(tess loss) e Lol
(1) @ (3)
Selected Industrlal group R R
Al InduSties. ..o leernsnnns . 17,554 . 6,970 - + 4,044 '
Petroleum manufacturing. . 14,403 5,534 3,107
Oil and gas extraction.................. .2,068 866, .-546 .
Chemicals and'allied - 1 . 018 529 381,
products manufacturing......... 1. o
Selected country
All COUNTI@S....ouvrmarerrererrnsennes 17,554 6,970 4,044
NOMWaY........iterrecre e e 3,035 1,035 789
United ngdom 2,939 1,274 513
Canada............ 1,890 844 460
Australia... 1,633 843 290
Indonesia..... ‘1,294 324 - 552
Netherlands. 1,023 220 205
Malaysia.........ooeeereecene e 816 165 239
NIGEMiA. cuvvecrn e Faecias e iecesrarens 777 . 42 253
11, TS . .662_ | _ 361 ()
Trinidad and Tobago. . 506 272 . 90
Yemen Arab Republi . 499 -348 : 42
United Arab’ Emlrates... . 422 232 | 83 -
Argentina........ et 236 63" 4
Republic of Yemen... 214 73 34
ThAIANG. ...ty e creen e 194 34 62

' For 1990, taxes paid to Iran that would have otherwise qualitied for the foreign -
tax credit were not allowed under Internal Revenue Code section 901(j). In general,
section 901(j) denies the use of the foreign tax credit provisions for taxes paid to

" foreign governments not recognized by the United States or with whom the United
States has severed diplomatic relations.

Foreign subsidiaries of U.S. corporations are generally

" classified as “Controlled Foreign Corporations” (defined
in the Explanation of Selected Terms section) for U.S.
income tax purposes [11]. Income received from
noncontrolled foreign corporations or from Controlled

- Foreign Corporations may include dividends (actual or
constructive) as well as income from items such as
interest, rents, and royalties.

Gross income from foreign branch operations of U.S..

corporations are reported separately on Form 1118;

For 1990, the large U.S. corporations clarmrng a forergn
tax credit reported nearly $55.6 billion in gross income

reported by corporations concentrated in four industrial
classifications: banking (42.4 percent), petroleum

taxable income from operations is not separately reported.

~ from forelgn branch operations. Most of this income was

~"billion), and the Bahamas ($0. 9 billion).
U.S. manufacturers (including those in the petroleum
industry) reported nearly $21.0 billion of foreign branch

{ - -gross income.- U.S. petroleum corporations reported-$11.3-

billion, with the majority related to operations in Australia
($1.9 billion), Norway ($1.5 blllron) the United ngdom\
($1.2 billion), the Netherlands ($1.2 billion), and Belgium "

- ($1.0 billion). All other U.S. manufacturers, collectively,

reported nearly $9.7 billion of foreign branch income.
Nearly half of the Canadian-source branch income of $2.9
billion was connected with U.S. manufacturers (except for
those in the petroleum industry), primarily those produc-
ing transportation equipment (except motor vehicles) [12].

. Data Sources and Limitations -
" The 1990 statistics presented in this article were derived

from 662 returns of corporations with $500 million or
more in total assets that showed a foreign tax credit.
These returns were part of the corporation Statistics of
Income sample of returns with accounting periods ending

" between July 1990 and June 1991. The corporate sample

included approximately 82,400 corporation income tax
returns chosen from the 3,717,000 returns filed for Tax

Year 1990. These returns were selected after administra- ) )

tive processing was complete, but before any audit
examination. Sampling error is not a limitation of the data

presented, inasmuch as all corporations with $500 mrlllon '

or more in.total assets were included in the statistics. ,
These relatively few returns accounted for 93.7 percent of
the total foreign tax credit, 93.3 percent of the total

\

U.S. banks.Other large branch-operations-of U.S-banks—————
- were located in Hong Kong ($1.1 billion), Spain ($0.9




Tax Year 1990

[Totals are in billions of dollars]

All countries

United Kingdom

Brazil
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U.S. Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax
Credit: Percentages of Foreign Branch income, by Selected Country and Industrial Group,

$55.6

$10.8

$2.1

60% 80% 100%

- Manufacturing

except petroleum

Petroleum

- Banking

- All other

Insurance

receipts, and 97.2 percent of the total assets reported on
returns with a foreign tax credit.

The foreign tax credit is claimed under section 901 of
the Internal Revenue Code. Corporations report the
foreign income and taxes related to the foreign tax credit
on the Form 1118, Computation of Foreign Tax Credit--
Corporations, filed with corporate income tax returns in
the Form 1120 series. The statistics in this article were

NOTE: Percentages may not sum to 100 percent due to rounding.

based on information reported on Forms 1118 and the
related corporate return. The statistics do not reflect
adjustments made during audit examination, which deter-
mines the acceptability of the foreign income and taxes
reported. Some corporations reported preliminary data
because complete information on their overseas operations
was often not available when they filed their U.S. income

tax returns. If necessary, additional information was

15
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obtained directly from the taxpayer.
were excluded from the statistics.
Foreign income and taxes are understated in this article
to the extent that they either were not or did not have to be
reported on Form 1118. Some corporations did not file
this form because they had no U.S. income tax to report’
and consequently were unable to claim the foreign tax
credit for 1990 (any “unused credits” could, however, be
carried over for use in other years). Others chose to
deduct their foreign taxes from their gross income instead
of taking the credit; still others simply failed to file the
Form 1118 to support the foreign tax credit on their
returns as originally filed. -
The data presented in this article differ from those = °
presented in “Corporate Foreign Tax Credit, 1990: An
Industry Focus,” contained in the Spring 1994 issue of the
Statistics of Income Bulletin in that the data presented
herein represent U.S. corporations with $500 million or -
more in total assets that showed a foreign tax credit (662

Amended returns -

—corporations),-while-the-data-presented-in-the Spring-1994—

issue provide information for all U.S. corporations with a
foreign tax credit (4,960 corporations).

Explanation of Selected Terms

|- -Carryover.of-Foreign Taxes.--Under.Internal Revenue- -

Code section 904, U.S. persons are allowed a 2-year
carryback and 5-year carryforward of “excess” foreign
taxes for purposes of computing the foreign tax credit in
those years. Such taxes were included in the current-year
credit to the extent that they did not exceed the credit
limitation for each year.

Controlled Foreign Corporation.--Under Internal
Revenue Code section 957, a foreign corporation is a
“Controlled Foreign Corporation,” if more than 50 percent
of its outstanding voting stock, or more than 50 percent of

_ the value of all its outstanding stock is owned (directly,
indirectly, or constructively) by “U.S. shareholders” on
any day during the foreign corporation’s tax year. A - -
“U.S. shareholder” for these purposes is defined as a U.S.
person (defined below) that owns 10 percent or more of
the foreign corporation’s total combined voting stock.
Ownership attribution rules are prov1ded in Code section
958. -

Current-Year Foreign Taxes.--The current-year foreign

taxes include foreign taxes paid, accrued, or deemed paid

(defined below) and are reported in column 43 of Table 1

and column 15 of Tables 2 and 3 at the end of this article.

Current-year foreign taxes do not include any carryback

or carryforward of foreign taxes from future or prior tax
years.
Export Financing Interest.--Export financing interest is

—more-by-the-U:S:-corporation).—Under Internal Revenue

interest related to financing the sale or disposition of
property which is manufactured, produced, grown, or
extracted in the United States by the taxpayer (or a related
person), with components primarily of U.S. origin (50
percent or more of the fair market value attributable to
U.S. components). :

Financial Services Income.--Financial services income
includes income (including passive income) produced in
the active conduct of -a banking, insurance, financing, or
similar business, and certain types of insurance investment
income. Financial services income does not include “high
withholding tax interest” or dividends from a “non-
controlled” foreign corporation. The classification of
“export financing interest” for corporations with financial
services income is subject to special rules under section -
904(d) of the Internal Revenue Code:

Foreign Dividend Gross-Up.--U.S. corporations may
take an “indirect” foreign tax credit for.taxes paid by a
related foreign corporation (generally owned 10 percent or

Code section 78, these taxes are “deemed paid” by the
U.S. corporation under sections 902 and 960(a) with
respect to distributions by a foreign corporation and must

_be included in income as a “dividend gross-up.”
~ — .Foreign-Sales Corporation.--A Foreign Sales-Corpora-——

tion (FSC) is a foreign corporation, usually controlled by a
U.S. parent corporation, created to promote U.S. exports. -
A portion of the FSC’s “foreign trade income” is exempt
from U:S. taxation. “Foreign trade income” is income
attributable to the sale or lease of “export property”
outside of the United States and to the performance of
various types of export services outside the United States.
Foreign-Source Taxable Income.--Foreign-source
taxable income is equal to foreign gross income (less loss)
less deductions and is reported on Schedule A, Separate

_Limitation Income or (Loss) Before Adjustments, of the

Form 1118. Foreign-source taxable income is reported as
“foreign taxable income (less loss) before adjustments” in
Table 1, column 37 at the end of this article.

High Withholding Tax Interest.--High withholding tax
interest is interest subject to a foreign withholding tax of
at least 5 percent. “Export financing interest” cannot be
classified as high withholding tax interest.

Includable Income from Controlled Foreign Corpora-
tions.--This includes the U.S. parent’s total pro rata share
of includable income under Subpart F rules. As such, it
consists of “Subpart F income” (defined below), increases
in earnings invested in U.S. property, previously excluded
Subpart F income, and factoring income.

Income Subject to U.S. Tax.--Income subject to U.S. .
tax, the corporate tax base (“taxable income”), is generally
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equal to net income minus certain statutory nonbusiness
deductions.

Interest Charge-Domestic International Sales Corpo-
ration.--Interest Charge-Domestic International Sales
Corporations are certain small domestic corporations
formed to export U.S. products. To elect IC-DISC status,
at least 95 percent of a domestic corporation’s gross
receipts must be “qualified export receipts™ and at least 95
percent of its assets must be “qualified export assets.”

Large U.S. Corporations.--For purposes of this article,
large U.S. corporations are defined as U.S. corporations
with $500 million or more in total assets that claimed a
foreign tax credit.

Noncontrolled Section 902 Foreign Corporation
Dividends.--A foreign corporation is classified as a
noncontrolled foreign corporation if at least 10 percent of
its stock was owned by one U.S. taxpayer and, collec-
tively, U.S. taxpayers owned 50 percent or less of its
stock. :

OPEC Countries.--The members of the Organization of
Petroleum Exporting Countries (OPEC) for 1990 were:
Algeria, Ecuador, Gabon, Indonesia, Iran, Irag, Kuwait,
Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emir-
ates, and Venezuela.

Passive Income.--Passive income generally includes
income such as dividends, interest, rents, and royalties not
connected with the active conduct of a trade or business.
The passive income category does not include any income
that could be classified into any other category (except the
“all other” income category), any “export financing
interest,” any income taxed at a rate higher than the
highest U.S. tax rate, and any foreign “oil and gas extrac-
tion income.”

Shipping Income.-- Shipping income generally includes
income obtained from the use (or leasing for use) of a
vessel or aircraft in foreign commerce, income from
directly-related services, gains on the sale or exchange of
a vessel or aircraft used in the performance of such ser-
vices, and income generated from other space and ocean
activities. Income which would be “foreign base com-
pany shipping income” for purposes of determining the
income constructively received from Controlled Foreign
Corporations for U.S. taxation purposes (under Internal
Revenue Code section 954(f)) is also classified as ship-
ping income.

Specifically Allocable Income.--Internal Revenue Code
section 863(b) provides special rules for determining
taxable income for sources outside the U.S. with respect to
gross income derived partly within and partly outside the
United States. The income apportioned to sources outside
the U.S. under these special rules is shown in column 25

of Table 1 and column 11 of Tables 2 and 3.

Subpart F Income.--For 1990, Subpart F of the Internal
Revenue Code required certain U.S. shareholders of
Controlled Foreign Corporations (CFC’s) to include in
their gross income the shareholder’s ratable share of the
CFC’s: (1) Subpart F income, (2) increase in earnings
invested in U.S. property, (3) previously excluded Subpart
F income withdrawn from “qualified investments” in less
developed countries and in “foreign base company”
shipping operations, and (4) factoring income. The
Subpart F income of a CFC included: (1) certain insurance
income, (2) “foreign base company” income, (3) interna-
tional boycott participation income, (4) the sum of illegal
bribes and other payments made to government officials
that would be unlawful under the Foreign Corrupt Prac-
tices Act of 1977, and (5) income derived from a country
which is not recognized by the United States, with which
the United States does not conduct or has severed diplo-
matic relations, which repeatedly provides support for acts
of international terrorism, or for tax years beginning after
January 1, 1988, the Republic of South Africa.

Tax Haven.--Tax haven countries are characterized by
income tax rates that are lower than U.S. rates. In addi-
tion, they frequently require that financial and commercial
information be kept confidential. For purposes of the
statistics, the following countries were classified as tax
havens for 1990: Belize, Costa Rica, Panama, Barbados,
Cayman Islands, Turks and Caicos Islands, Leeward
Islands, Netherlands Antilles, Windward Islands, Antigua
and Barbuda, Aruba, Bahamas, Bermuda, Luxembourg,
Netherlands, Austria, Gibraltar, Liechtenstein, Monaco,
Switzerland, Liberia, Bahrain, Singapore, and Hong
Kong.

Taxes Deemed Paid.--A U.S. corporation, which
received actual or constructive dividends from a related
foreign subsidiary, is allowed to include a portion of the
foreign taxes paid by the subsidiary for purposes of
determining the foreign tax credit. The foreign taxes paid
by the foreign subsidiary are indirectly, or deemed, paid
by the related U.S. corporation.

U.S. Person.--A U.S. person is any citizen or resident
of the United States; a domestic partnership, corporation,
association, or company; or any estate or trust that is not
considered “foreign.” See Internal Revenue Code section
7701 for more information on the definition of a U.S.
person.
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Table 1.~Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit
Reported on Form 1118, by Selected Industrial Group

[Ali figures are estimates based on samples—money amounts are in thousands of dollars]

Foreign
Includable dividend
Dividends Dividends income of income
Selected industrial group Number of Total Total received from received from Controlled resulting from
retums assets receipts foreign 1C-DISC's or Foreign foreign taxes
corporations former DISC's Corporations deemed paid
(gross-up)
(1) 2 3 (4) (5) (6) )
Al i 662 6,151,848,615 3,053,390,324 25,253,804 345,436 16,324,914 15,895,076
Mining. 20 44,052,644 20,880,720 152,906 - 129,677 103,447
Oil and gas extraction...........c.cuwuessrenennes 14 37,502,075 14,767,679 115,965 - 129,677 103,128
Constructi - P - . - - -
M ing ' 331 2,189,773,118 1,762,628,934 21,870,021 284,993 12,864,574 13,845,824
Food and kindred products.........c.ceseereerens 27 100,190,648 105,243,252 1,537,809 1,654 442,699 706,215
Chemicals and allied products..........cc.u. .. 59 332,143,079 254,880,568 4,049,000 50,843 2,386,537 2,542,702
Petroleum (including integrated)
and coal products. 20 408,049,171 399,092,215 3,558,929 41,082 2,493,323 2,245,486
Primary metal industries. 17 34,487,786 37,820,891 404,007 13,611 55,992 220,414
Machinery, except electrical a7 179,000,062 147,208,415 5,914,612 40,861 1,340,454 3,622,094
Electrical and electronic equipmen 31 261,210,080 158,836,462 938,211 8,988 918,336 762,829
Motor vehicles and equipment 12 303,125,427 208,704,993 1,216,708 24,648 3,085,938 1,344,992
Transportation equipment,
except motor vehicles........ 17 110,086,111 140,889,126 510,985 75,037 306,046 271,908
instruments and related products.. . 14 50,764,544 48,822,975 1,110,686 3,345 519,821 611,928
All other Manufacturing.........o..ovevesensesesens 97 410,716,209 261,130,016 2,629,073 24,926 1,315,428 1,517,256
Transportation and public utilities.............. 43 430,477,270 249,275,556 118,553 544 153,340 72,681
Wholesale and retail trade 49 157,476,733 314,488,470 1,279,171 54,715 463,973 769,301
Wholesale trade. 25 59,441,658 143,898,910 327,285 54,707 386,619 169,697
Retail trade 24 98,035,076 170,589,559 951,885 8 77,354 599,603
Finance, ingsurance, and real estate............ 181 3,244,714,874 647,391,596 1,307,234 4,061 2,514,382 780,603
Banking 53 1,470,464,420 174,578,838 266,197 - 1,110,022 231,657
insurance 95 1,268,308,601 397,145,138 523,539 4,033 973,046 324,208
Servi 30 68,753,395 36,056,298 402,325 864 122,016 248,659
Footnotes at end of table.
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Table 1.-Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit .. -
Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

U.S. income tax

20

. before credits
Income Foreign tax us. General U.S. income
Selected industrial group Net income subject to Regular and credit possessions business tax after
(less deficit) | - "U.S. tax Total 1 alternative claimed tax credit credit credits 2
‘ ' minimum
tax
(8) (9) (1) (1) (12) (13) (14) (15)
All indi - 190,592,308 181,193,648 - 65,489,819 65,112,386 23,415,525 120,654 1,509,916 " 40,279,958
Mining 3,222,098 3,051,311 - 1,083,757 1,078,887 551,872 - 2,926 483,381
Oil and gas extraction. 2,405,151 2,273,694 790,277 786,809 496,776 - 2,872 ‘263,288
: " - - - - - - P s
M ring 134,303,785 127,503,297 46,001,206 45,765,903 " 18,949,988 119,675 1,077,626 24,837,567 A
Food and kindred products.....................iee. 8,092,503 7,736,449 2,6?4.575 2,623,069 905,480 - 15,837 © 71,692,594
Chemicals and allied products.................... 25,658,176 |  23,986,632_. | 8,568,095_) 8526840 1 3425793 | —119,675— | —233,595—}——4,823,999— —
Petroleum (including integrated) ' . ’ :
and coal products. 28,284,345 27,304,115 - 9,838,478 9,789,842 5,375,501 - 53,130 4,318,480
Primary metal industries. 2,457,550 2,348,649 832.469 828,588 318,154 - el 460,186
" Machinery, except electrical 15,116,036 14,681,798 5,294,657 5,267,235 4,067,884 - 224,302 1,116,883
Electrical and electronic equipment.. 11,346,922 10,617,348 3,746,158 3,725,670 1,046,148 - 124,137 2,634,144
Motor vehicles and equipment 5,880,280 5,651,528 2,869,581 2,850,672 169793 . - 256,565 | 1110635 _
‘| = ~Transportation equipment, - bt i Rl N — »
except motor vehicles.... 8,302,490 7,449,940 2,553,991 © 2,540,547 341,868 - 52,257 - 2,085,601
Instruments and related products.. 3,961,348 3,734,841 1,314,198 1,306,507 757,993 - 32,099 -510,545
All other manufacturing................. 25,204,134 23,991,997 - 8,348,997 8,306,933 2,014,375 - 84,973 . 6,184,497
Transportation and public utilities. 16,100,493 15,854,761 5,923,844 5,855,619 119,599 - 252,378 5,509,950
 Wholesale and retail trade.... 11,135,213 +10,713,538 3,745,383 3,728,337 ‘850,813 - 63,506 . 2,832,023
Wholesale trade. 2,963,094 - 2,754,590 - 963,781 959,358 229,081 - 8,874 726,687
Retail trade 8,172,118 7,958,948 2,781,603 2,768,978 621,732 - 54,632 2,105,336
Finance, insurance, and real estate............ 21,388,580 19,811,370 7,261,411 7,218,184 1,489,461 979 54,364 5,622,833 -
Banking 5,951,150 5,456,392 2,032,421 ' 2,018,585 521,643 - 27,334 1,452,682
Insurance. 10,738,855 10,301,994 3,758,699 3,735,759 612,815 979 23,585 3,105,371
Servi 3,585,304 1,173,127 . 1,168,027 355,579 - 49,587 - 799,924

Footnotes at end of table.
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Table 1.--Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit
Reported on Form 1118, by Selected Industrial Group~Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118
Gross income (less loss)
Foreign
dividend Gross
Selected industrial group income Rents, Service Other oil and gas
Total Dividends resulting from Interest royalties, income income extraction
foreign taxes and (less loss) (less loss) income
deemed paid license fees (less loss) 3
(gross-up)
(16) (17) (18) (19) (20) (21) (22) (23)

Al industrk . 211,425,101 41,810,965 15,901,379 35,141,203 21,729,661 10,675,388 86,166,505 17,554,466
Mining 4,001,536 281,693 103,447 123,412 1,883 759,951 2,731,151 2,112,064
Oil and gas extraction 3,419,313 244,754 103,128 121,915 149 759,626 2,189,740 2,067,635
1, ] ] L d - L] - L] -
facturi 122,870,581 35,041,206 13,852,046 5,869,807 16,600,520 4,339,477 47,167,526 15,421,226
Food and kindred products...............cc..oe.... 4,890,436 1,980,770 706,173 234,145 489,847 142,536 1,336,964 -
Chemicals and allied products.................... 18,508,883 6,421,456 2,544,362 847,900 2,743,796 219,767 5,731,602 1,018,463

Petroleum (including integrated)
and coal products. 30,422,470 6,044,989 2,245,486 2,430,317 381,727 1,444,381 17,875,569 14,402,763
Primary metal industries. 2,661,620 455,828 220,416 28,106 58,251 118,992 1,780,027 -
Machinery, except electrical 23,135,992 7,158,596 3,625,746 288,272 8,029,869 546,452 3,487,055 -
Electrical and electronic equipment.. 8,569,895 2,116,536 762,477 764,957 1,835,416 577,761 2,512,747. -
Motor vehicles and equipment.......... 13,478,444 4,287,034 1,344,192 237,102 207,287 515,121 6,887,708 -

Transportation equipment,

except motor vehicles...........ueanns 4,231,209 907,536 271,908 376,170 287,636 616,687 1,771,271 -
Instruments and related products.. 4,885,028 1,627,809 611,928 124,091 721,001 6,060 1,794,140 -
All other manutacturing... 12,086,604 4,040,651 1,519,357 538,745 1,845,690 151,718 3,990,443 -
Transportation and public utilities. 8,440,325 272,131 72,681 99,584 299,985 3,467,905 4,228,038 19,391
Wholesale and retall trade... .| 18,211,954 1,723,832 769,301 373,491 2,299,257 109,553 12,936,521 1,785
Wholesale trade. 15,374,650 713,165 169,697 214919 2,052,403 68,668 12,155,799 1,785
Retail trade. 2,837,304 1,010,667 599,604 158,572 246,854 40,884 780,722 -
Finance, insurance, and real estate............ 53,263,056 3,766,441 780,603 28,601,043 720,078 1,156,900 18,237,992 -
Banking 34,196,396 1,375,331 231,657 23,796,771 572,848 326,497 7,893,294 -
Insurance. 11,738,539 1,447,470 324,208 2,087,609 90,548 522,933 7,265,774 -
Servi 3,275,258 525,899 248,659 62,628 1,774,380 79,675 584,017 -

Footnotes at end of table.
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Table 1.-Corporation :Returns With Total Assets of $500 Million or More and With a Foreign Tax: Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Forelgn Tax Credlt T

Reported on Form 1118, by Selected Industrial Group--Contlnued

[All figures are estimates based on samples—~money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued

Deductions
Spedifically " Deductions aflocable to specific types of income
Foreign allocable Rental, royalty, and
Selected industrial group branch income . licensing expenses
‘ income [Section Total Total Depreciation, Service Other
(less loss) 2 863 (b)} ' depletion, expenses deductions
(less loss) ? and Other
. amortization .
(24) (25) (26) @7 (28) (29) (30) (31)
All industries 55,553,260 18,985,445 ‘| 118,045,810 70,364,964 727,638 ‘ 1,371,462 7,146,155 - 61,119,509
Mining.... 2,035,314 126,390 2,004,309 1,814,187 - - 532,463 - 1,281,723
Oil and gas ion. 1,495,879 126,390 1,607,383 1,431,296 - - 532,463 898,833
Constructi - - ’ - - - bl il -
Manuf ri 20,983,65'1 1 3,058,889 52,371,818 32,730,060 681,196 333,072 1,935,242 B 29,760,551
Food and kindred products...........c..cccnnueec. 617,863 217,867 1,774,111 769,828 5 9,696 3,594 . %56,533
Chemicals and aliied products. 2,623,923 1,713,659 6,916,861 3,707,859 2,980 41211 32533_| 3631135
Petroleum (including integrated) . ' ’
and coal products........ 9,682,813 68,324 13,286,761 9,776,213 13,240 74,026 196,867 | - 9.492,080
Primary metal industries 917,107 329,784 1,485,627 1,183,734 . 172 | 145 85232 | 1,096,594
- Machinery, except electrical. 1,722,347 1,240,140 7,721,517 3,395,795 8,678 ' 39,486 145,519 3,202,112
Electrical and electronic equipment. 701,009 1,569,564 4,295,903 2,480,782 137,075 82,365 434,860 1,826,543
Motor vehicles and eqmpment 1,408,848 5,792,893 7,205,817 6,020,697 21,751 ‘ 1,101 445,217 5,552,629
) " Transportation equipment, T I T R A I D
except motor vehicles... 1,384,700 142,403 2,590,925 - 2,174,439 18,284 2,084 531,976 1,622,096
Instruments and related products.. 338,263 1,077,913 2,093,354 512,244 - 12,102 - 500,142
All other manufacturing.........coueveeereremreacns 1,386,778 906,342 5,020,943 2,708,470 477,411 70,556 59,51 5 2,1 00,688
Transportation and public YL S— 893,744 3,630,781 5,830,062 4,835,967 9,826 5,782 2,939,985 ) 1,880,373—‘
Wholesale and retail trade............uuummeess - 741,922 29,979 15,355,428 14,607,645 ~ 206 3,826 3,210 ' 14,600,403
Wholesale frade. . 66,219 29,979 14,445,315 13,979,083 206 387 1,660 13,976,830
Retail trade , 675,703 - | 910113 628,563 - . 8439 1550 | 623,573
Finance, insurance, and real estate............ 30,249,620 1,982,537 39,652,958 14,087,998 19,196 17,607 895,237 . 13,155,958
Banking. 23,551,140 1,737,189 25,831,571 5,630,417 15,201 8,691 72,080 5,534,445
Insurancs.. 6,283,767 235,160 8,402,538 5,648,873 765 2,843 592,215 5,053,050
Servi 212,283 66,032 1,722,737 " 1,373,655 4,129 1,005,763 49,267 314,496
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Table 1.—Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit
Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign income and taxes reported on Form 1118--Continued
Deductions--Continued
Deductions not allocable to Foreign Foreign
specific types of income Deductions taxable Adjustments taxable
Selected industrial group from oil income to foreign income
Research and gas (less loss) taxabte (less loss)
Total and Interest Other extraction before income after
development income 4 adjustments adjustments
(32) (33) (34 (35) (36) 37 (38) (39)
All 47,680,848 4,309,663 24,887,469 12,662,668 6,970,362 93,379,290 9,819,171 83,560,119
Mining 190,123 12,108 99,119 66,086 896,118 1,997,227 85,371 1,911,856
Oil and gas ion. 176,087 12,020 98,098 65,946 866,106 1,811,930 84,193 1,727,737
Constructl - - - - - " - -
M if ing. 18,641,758 4,042,623 8,691,514 5,341,649 6,062,924 70,488,764 4,842,890 65,655,874
Food and kindred products.. 1,004,283 21,727 334,009 98,597 - 3,116,325 113,804 3,002,521
Chemicals and allied products 3,208,002 615,810 1,233,894 1,275,134 528,737 11,592,022 113,797 11,478,225
Petroleum (including integrated)
and coal prod 3,510,548 159,548 2,523,933 827,067 5,534,186 17,135,709 74,023 17,061,686
Primary metal industries. 281,893 3,127 97,557 41,544 - 1,195,993 123,849 1,072,144
Machinery, except electrical . 4,325,722 2,373,472 1,123,260 814,731 - 15,414,475 2,965,878 12,448,597
Electrical and electronic equip 1815121 227,196 1,130,591 324,994 - 4,273,992 95,132 4,178,860
Motor vehicles and equipment................... 1,185,120 75433 922,639 187,088 - 6,272,627 782,580 5,490,047
Transportation equipment,
except motor vehicles..................cce.... 416,485 66,267 112,519 46,857 - 1,640,285 76,874 1,563,411
Instruments and related products............... 1,581,110 317,444 452,037 812,278 - 2,791,674 400,942 2,390,732
All other It ing. 2,312,473 182,599 761,076 913,358 - 7,065,660 96,010 6,969,650
Transportation and public utilities........... - 1,094,095 177,564 227,100 586,861 10,824 2,510,263 195,757 2,314,506
Wholesale and retail trade.......cwccersmrasmens 747,783 1,217 289,645 259,173 497 2,856,525 22,239 2,834,286
Wholesale trade 466,233 1217 135,226 186,844 497 929,335 7,743 921,592
Retail trade 281,550 - 154,419 72,330 - 1,927191 14,497 1,912,694
Finance, insurance, and real estate.......... - 25,564,960 2,925 15,472,531 6,160,651 - 13,610,098 4,597,719 9,012,379
Banking. 20,201,154 - 13,383,221 4,048,486 - 8,364,826 4,305,581 4,059,245
I 2,753,664 153 428,442 1,595,230 - 3,336,001 283,349 3,052,652
Servt 349,082 67,046 87,414 182,498 - 1,562,520 75,199 1,477,321
Footnotes at end of table.
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Table 1.-Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:

Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit’

Reported on Form 1118, by Selected Industrial Group--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign income and taxes reported on Form 1118--Continued

Foreign taxes available for credit

Foreign taxes paid or accrued
Taxes withheld
Selected industrial group Reduction Carryover Total paid, at source on—
Total for certain from prior accrued, Total Rents,
foreign years and deemed royalties,
taxes paid Dividends Interest and license
) fees
(40) (41) (42) (43) (44) (45) (46) (47)
All industri 28,157,608 1,091,312 3,719,313 - 25,527,860 9,619,826 2,284,838 270,796 969,645
Mining. 797,924 210,143 190,928 817,139 713,693 57,575 14 92
Oil and gas extraction.............ceeuceuvenenes 738,275 208617 183,372 763,520 660,392 57,575 14 36
Construction. 3 - - " - - - -~
Manufacturing. 23,695,348 874,373 3,185,842 21,383,879 7,520,320 1,985,858 106,519’ 865,393
Food and kindred produgts....... 1,036,777 3,215 41,628 998,363 291,441 111,813 5464 ‘29,697
~——Chemicals-and allied products. =|—3818,479—|——25,363—|——415:438—|——3;428,404— | 879,228 —|——362,984—|——28,531—|—— 157,397
Petroleum (including integrated)
and coal products 6,936,930 833,431 1,796,997 5,973,365 3,727,878 276,907 7977 12,028
Primary metal industries...............coecceevneen. 385,071 241 95,617 289,696 69,279 15,642 3,344 5,485
Machinery, except electrical.............. 4,771,657 5,890 141,704 4,635,843 1,006,412 460,092 14,448 401,413
Electrical and electronic equipment.. 1,128,746 1 70,525 1,058,221 295,744 83,532 12,883 107,948
__ __Motor vehicles and equipment... _. .1,968,697 _ 2045 _| 90493 |_ 1880249 | _ 535257 . 281326 | 8127 _ | 8279 __ __
Transportation equipment, )
except motor vehicles............coccuevcnnnes 431,329 108 80,463 350,974 77,799 47,515 2,353 17,753
Instruments and related products............... 876,374 - 94,278 782,096 170,168 108,040 1,802 27,779
All other manufactuning..........cocceverceienecne 2,341,287 4,081 358,699 1,986,669 467,113 238,507 21,591 97,614
Transportation and public utilities......... 169,182 1,301 29,330 141,154 68,472 13,927 2,422 14,081
Wholesal ahd retail trade. 1,062,881 390 111,698 951,574 182,273 89,977 8,197 22,002
Wholesale trade. 265,407 390 60,273 205,524 35,827 17,098 3,140 4,714
Retail trade. . 797 474 - -51,425 746,050 146,446 72,878 5,057 17,288
Finance, insurance, and real estate............ 1,889,950 51 132,075 1,757,925 977,226 107,914 151,378 6,009
Banking 772,893 - 46,214 726,679 495,014 23,657 100,174 747
Insurance 730,834 51 66,113 664,773 340,502 42,580 .20,251 3,900
Servi 423,664 192 55,853 368,003 119,345 23,297 1,792 60,102

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 1.--Corporation Returns With Total Assets of $500 Million or More and With a Foreign Tax Credit:
Total Assets, Income, Taxes and Tax Credits and Foreign Income, Taxes and Foreign Tax Credit
Reported on Form 1118, by Selected Industrial Group-Continued

[Al figures are esti based on ples--money ts are in th ds of dollars)
Foreign income and taxes reported on Form 1118--Continued
Foreign taxes available for credit--Continued
Foreign taxes paid or accrued--Continued
Other taxes paid or accrued on--
Selected industrial group Specifically Foreign
Foreign allocable taxes
branch income Service Other deemed
income {Section income paid
863 (b)]
(48) {49) (50) {51) (52)
Al 3,856,904 7.445 102,281 2,127,916 15,908,034
Mining. 87,238 2,627 48 566,098 103,447
Qil and gas extraction 34,464 2,627 - 565,675 103,128
Constructi . - - - -
Manuf ] 3,091,327 3,018 68,287 1,399,916 13,863,559
Food and kindred products. 110,447 - 5,141 29,379 706,922
Chemicals and ailied prod 279,284 - 5,056 45,975 2,549,176
Petroleum (including integrated)
and coal products..... 2,194,246 - 12917 1,223,803 2,245,486
Primary metal industries. remmens 43,253 419 412 723 220,416
Machinery, except electrical 101,535 705 9,604 18,616 3,629,431
Electrical and electronic equip 71,156 15 6,789 13,420 762,477
Motor vehicles and equip 206,759 - 22,469 8,296 1,344,992
Transportation equipment,
except motor vehicle: 3,862 623 2,727 2,867 273,174
Instruments and related products 24,655 - 792 7,101 611,928
All other manufacturing........... 56,030 1,255 2,379 49,737 1,519,556
Transportation and public utilities.........c.ccucwenrnnminimenn 12,454 1,799 11,671 12,118 72,681
Wholesate and retail trade. 37,163 - 330 24,604 769,301
Wholesale trade. 2,928 - 250 7.696 169,697
Retail trade 34,235 - 8t 16,907 599,604
Finance, insurance, and real estate 594,159 - 14,677 103,089 780,700
Banking. 339,663 - 648 30,126 231,665
b 201,200 - 12,792 59,778 324,271
Servi 17,715 - 1,044 18,605 248,659

1 In addition to the regular and alternative minimum tax, totat U.S. income tax before credits includes taxes, such as recapture taxes, personal holding company taxes, and
taxes.

2U.8. income tax after credits reflects the impact of other credits not shown separately in this table including credits, such as the orphan drug credit, the non-conventional source fuel
credit and the prior-year minimum tax credit.

3 Included in gross income (less loss}), columns 16-22. See note below.

*“included in deductions, columns 26-35. See note below.

NOTES: Detail may not add to totals b of ding and prc ing tol Col 2 through 15 present statistics on assets, receipts, income, and taxes reported on the Form
1120 (corporation income tax) series of returns for corporations claiming a foreign tax credit. Columns 16 through 52 present statistics from Form 1118, Foreign Tax Credit--Corporations.
Schedule reterences indicate the schedule of Form 1118 from which the data were obtained. Columns 16 through 36 present statistics on foreign income (i.e., income from sources outside
the United States) and deductions reported primarily on Schedule A. Although the amounts of oil and gas income and deductions {columns 23 and 36) are contained in the summary
columns (i.e., columns 16 through 22 and 26 through 35), these are also reported sep ly (on Schedule 1) because oil and gas income is subject to special rules under section 907,
which may result in a reduction of the foreign taxes available for credit. Section 863(b) income (income partly within and partly without the United States) and foreign branch income are
also included in the summary amounts reported in columns 16 through 22 and are also reported separately (on Schedule F) in columns 24 and 25. Total deductions not allocable to specific
types of income (column 32) is equal to the sum of columns 33 through 35 (any differences are due to taxpayer reporting practices). Total foreign-source income {column 16) less total
foreign deductions (column 26} is equal to foreign-source taxable income before adjustments (column 37).

Adjustments to foreign-source taxable income (reported in column 38) include allocations of current-year U.S.-source losses and recapture of foreign losses as well as other adjustments.
These adjustments (reported on Schedule J) affect the numerator of the limitation traction used to compute the foreign tax credit. The foreign-source taxable income after adjustments (the
numerator of the limitation fraction) is reported in column 39. The limitation fraction, which represents the ratio of foreign-source taxable income after adjustments to totat (U.S. and

foreign) taxable income after adjustments, is applied to the total U.S. tax against which the credit is allowed to determine any limitation on the foreign tax sredit.

Statistics on foreign taxes are reported in columns 40 through 52. Data on foreign taxes paid, accrued, and deemed paid (through related foreign corporations or their subsidiaries), from
Schedule B, are reported in columns 43 through 52, Total foreign taxes paid or accrued (column 44) is the sum of columns 45 through 51 (any differences are due to taxpayer reporting
practices). Total foreign taxes paid, accrued, and deemed paid (column 43) is equal to the sum of total taxes paid or accrued (column 44) and taxes deemed paid (column 52). Total foreign
taxes paid, accrued, and deemed paid are then adjusted for cerain items (e.g., reductions of foreign taxes under section 907 related to oil and gas income), which are reported in column 41,
as well as carryovers of foreign taxes not credited in prior years, which are reported in column 42. Thus, total foreign taxes available for credit (Column 40) is equal to total foreign taxes
paid, accrued, and deemed paid (column 43) less cerain foreign taxes (column 41) plus any carryover of foreign taxes (column 42).

**Data deleted to avoid discl @ of infc ion about specific corporations. However, the data are included in the appropriate totals.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Whlch Forelgn

Taxes Were Paid

[All figures are estimates based on samples--money amounts are in thousands of dollars)

|l

Gross income (less loss)
Foreign
Number of . dividend income Rents,
Selected country returns .. Total Dividends resulting from . Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
) ) ; ) @) 4 ®) 6
All countr; . 662 ) 211,425,101' 41,810,965 15,901,379 35,141,203 21,729,661
Canada 505 21,244,230 5,473,822 2,646,384 1,491,305 1,304,245
Latin America, total. 384 18,890,442 3,229,272 658,817 6,969,467 857,828 .
Mexico. 290 3,683,851 472,065 209,373 713,539 325.520 ‘
Central America, total.: 171 1,434,771 713,431 146,127 35,388 77,771 ;
Belize 18 4,489 704 75 2 Co-
Costa Rica 86 74,748 5,761 1,397 2,844 7,731
El Salvador 59 66,877 11,191 4,408 5,135 4,829
G la..; 87 110,051 15,454 - 5,683 2,613 4,947
Honduras, 54 127,943 11,984 9,293 723 2,902
Nicaragua 20 13,877 - - 153. 58
Panama 12— | 1,028,155~ | 668,337 125271 21,868 —57,301
Central America not allocable. 8 7,631 - - 2,049 4
Caribbean countries, total 198 2,623,040 684,747 51,647 491,587 31,250
Cayman islands (Briiiﬁh) 110 1,173,204 631,890 43,674 456,388 " 136
Dominican Republic. 76 152,612 9,943 3,371 - 12,245 18,081
. Haiti 29 37,585 295 145 3,683 916 .
Jamaica 68 462,428 1,815 697 10,739 4,793
- - -= Trinidad-and Tobago.:.z..=s —--70-- - --700,264- ~| -—— 5754~ -{—-——3,083~-|- - — —§5756— -| - — -§5112 | ~ - ="
Other Caribbean countries. 66 96,947 35,049 677 2,775 2,212
South America, total. 301 11,130,825 1,359,029 251,669 5,728,953 422,430
' Argentina, 172 1,353,344 97,807 6,652 531,429 96,289
Bofivia 42 12,159 61 - 1,323 911
Brazil 202 6,843,352 923,928 185,447 4,712,686 218,915
Chile 140 731,461 174,183 9,962 279,586 23,890
Colombia 145 1,168,148 66,578 26,983 36,281 10,666
Ecuador. 94 364,275 9,054 2,842 . 20,564 . 8,042
Paraguay. 38 44,644 24,338 795 9,956 2,968
Peru 95 78,755 1,880 649 4,439 . 4,878
Uruguay. 63 70,357 17,764 1,340 21,716 7.634
Venezuela 177 431,644 43,437 17,000 103,346 47,838
Other South America 30 32,686 - - 7.628 397
Latin America not aflocable. 8 17,955 - - - 858
Other Western Hemisphere, total 237 4,052,830 2,277,459 158,717 1,653,847 49,424
Bahama 7 1,440,033 383,328 12,789 " 1,345,966 . 3,769
Bermuda 185 1,443,616 1,199,544 84,330 73,781 35,607
Netherlands Antilles 90 916,260 584,016 48,816 198,203, . 8,870
Other British West Indies 46 163,841 109,820 12,475 7,504 645
All other Western Hemisphere. 25 89,080 752 - 307 28,394 583
Europe, total 497 89,077,078 22,906,422 8,332,985 13,259,100 10,608,267
European Economic Comrunity, total. LI 77,891,733 19,957,384 7,511,588 12,528,155 9,388,781
Belgium. 223 4,607,349 1,218,467 269,890 949,571 ' 468,089
Denmark....... 130 686,539 116,591 66,632 43,622 199,001
France (including Andorra). 290 6,680,651 1,839,435 819,450 783,158 1,734,036
Greece 93 379,508 30,848 6,642 210,001 47,598
Irefand, 115 998,133 410,989 25,440 127,284 209,094
Italy (including San Marino) 254 5,526,878 2,012,346 1,162,858 411,278 1,219,862
Luxembourg. 50 452,422 281,155 124,983 31,204 8,923
Netherlands 276 5,945,744 2,432,001 811,947 346,238 880,881
Portugal 104 490,493 234,174 95,586 15,319 71,022
Spain, 228 3,153,041 913,028 286,967 743,544 512,398
United Kingdom 422 39,582,045 6,951,645 2,240,850 8,366,195 2,113,969
West Germany. 296 9,384,934 3,513,681 1,600,343 500,574 1,923,907
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.—-Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Gross income (less loss)

Foreign
Number of dividend income Rents,
Selected country retums Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
(1) 4] @) 4 (5) (6)
Other West European countries, total 293 10,526,652 2,936,568 817,392 668,295 1,122,283
Austria 134 698,552 336,632 116,898 8,264 148,741
Finland 115 321,831 102,557 40,071 12,864 135,609
Liech in " 5,745 5,686 1 216 -
Monaco. 1 85,239 15,995 - 67,850 2,194
Norway. 132 4,249,282 209,983 53,434 182,473 98,575
Sweden. 175 718,002 150,205 65,755 35,114 258,802
Switzerland, 220 3,947,355 2,001,894 494,555 306,660 435,846
Turkey. 95 447,903 113,205 46,481 53,330 28,748
Other West European countries. 44 30,209 411 195 1,526 13,707
West European countries not allocable 5 22,534 - -- - 62
East European countries, total 96 353,166 12,161 3,976 44,584 96,128
East Germany. 10 6,990 180 - 4,035 698
Romania, 8 381 - - 1 48
Union of Soviet Socialist Republics 43 72,293 - - 701 13,428
Other East Europe 79 273,501 11,981 3,976 39,848 81,953
Europe not allocable 14 305,527 309 30 18,066 1,076
Africa, total 213 3,804,441 662,996 250,381 137,518 167,809
North Africa, total. 100 1,411,535 26,145 9,201 28,835 27,904
Algeria 27 27,391 - - 4,978 582
Egypt 91 1,270,550 17,836 4,601 8,763 25,088
Libya. 8 37,628 - - - 99
Morocco. 34 37,701 4,055 3,408 10,546 1,142
Other North Africa 41 38,264 4,255 1,192 4,547 993
East Africa, total, 74 93,975 7,720 2,993 19,170 7,428
Ethiopia 15 12,225 - - 6,188 243
Kenya 51 40,336 3,138 1,028 10,757 5,138
Tanzania 12 3,441 625 706 134 -
Uganda 7 469 - - - 184
Other East Africa 39 37,503 3,956 1,259 2,001 1,863
West and Central Africa, total 95 1,894,308 505,092 213,661 57,010 25,831
Gabon, 28 63,862 4,319 3,083 17,244 1,554
Ghana 22 274,217 21,594 26,159 1,093 641
Liberia 30 93,837 78,329 2,651 8,380 91
Nigeria 46 1,111,653 292,973 171,491 3,468 1,388
Zaire 18 99,405 8,895 1,867 3,445 14,646
Other West and Central Africa 61 251,335 98,982 8,410 23,379 7,511
Southern Africa, total. 153 402,858 124,039 24,527 30,815 106,653
Mal 5 510 258 225 (") 18
Zimbabwe, 37 33,221 15,513 9,098 1,075 1,078
South Africa (including Namibia) 145 346,239 100,337 11,823 24,233 103,313
Zambia 15 16,120 7,327 3,167 629 1,888
Other Southern Africa 17 6,768 604 213 4,878 358
Africa not aliocable 6 1,766 - - 1,689 -6

Footnotes at end of table.

27



Corporate Foreign Tax Credit, 1990: A Geographic Focus-on-Large U.S. Corporatioris

Table 2.-Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Whlch Forelgn

Taxes Were Paid--Continued

[All figures are estimates based on samples~money amounts are in thousands of dollars]

Gross income (less loss)

Foreign
" Number of dividend income Rents,
Selected country returns Total Dividends resulting from Interest royalties,
foreign taxes © and
deemed paid license fees
(gross-up)
) @ @ - @ ©) ®
Asia, total. 457 37,294,132 4,578,721 3,209,934 * 5,457,967 6,785,255
Middle East, total. 18 4,332,606 66,989 7.266 931,141 210,656
Bahrain. - 33 . 128,809 257 - 150,316 6,377
iran 27 739,073 213 29 672,941 194
Iraq. 27 36,917 1 - 9,899 800
Israel 106 257,575 34,932 1,160 7.7117 93,499
Kuwait 49 19,351 115 77 381 5,950
Lebanon. 24 5,897 85" 26 632 1,721
Qatar. 23 59,175 1.622 1,422 550 554
Saudi Arabia 106 1,462,910 23,064 3,590 40,443 41,207
United Arab Emi 62 . 665,002 1,428 2 42,238 4,394
Other areas of the Arabian Penlu ula 38 867,894 174 160 2,333 52,664
Other Middle East. 61 90,004 5,099 800 3,693 3,298
- Southern and Southeast Asia, total 302 10,823,868 1,325,790 548,929 1,988,842 - 449,595
Bangladesh 23 6,127 - - 736 1,258
India. 128 439,177 14,284 7.558 254,532 46,632
Indonesia 136 3,663,758 412,815 331,142 125,518 41,010
Malay 121 1,338,120 55,731 22,501 131,085 51,586
Pakistan 57 102,762 4,614 2,244 19,682 10,522
ipp 155 1,309,789 103,579 45,463 215,375 _ 44904 |
- - “Smgaporﬂ T T T “ 78T T Tt TU3,303267 531,654~ 754,824 T 1,123,747 7|7 T 201,054
Sri Lanka 25 17,593 606 314 8,024 169
Thailand 145 563,342 197,552 84,384 74,482 50,077
. Vietnam, y .3 5 - - - -
Other Southem and Southeast ASia.........cevereevvnererereaenrnans 39 79,927 4,955 499 . 35,662 -2,483
E ) Asia, total 418 21,954,355 3,185,942 2,653,739 2,537,556 6,124,713
China 118 . 248,568 4,112 306 840 81,838
Taiwan 176 1,118,589 158,061 33,531 231,840 138,116
Hong Kong. 218 2,598,938 742,118 117,181 848,259 -140,427
Japan. 372 16,942,083 2,172,467 2,460,760 1,250,425 5,467,021
South Korea 194 1,039,962 108,897 41,843 205,651 294,934
Other Eastern Asia 19 6,215 285 117 541 2,376
Asia not allocable. 9 183,303 - - 427 291
Oceanla, total 346 6,112,516 1,051,652 422,832 414,943 598,886
Australia 331 5,6569.817 925,585 395,346 338,483 538,702
New Zealand. 173 377,848 117,443 26,768 75,352 58,704
Other Oceania....: e 41 74,852 '8,624 717 1,108 “ 1,480
Puerto Rico and U.S. P 1 total 232 2,644,259 74,965 29,838 247,202 129,273 '
Puerto Rico. ‘ 219 2,274,844 53,143 25,597 214,866 121,119,
U.8. Pc ions, total 81 369,315 21,822 4,241 32,336 8,153
American S 9 6,317 - - 1 322
Guam 49 133,460 7,024 2,784 18,078 2,472
Virgin Islands, U.S. 54 201,024 14,798 1,457 9,615 4,431
Other U.S. Pc ion: 13 28,515 - .- 4,642 929
Ci y not stated ‘ 450 27,642,158 892,639 191,492 5,509,855 1,228,655
I Charge-D tic International
Sales Corp fon dividends 2. 40 104,264 104,264 - - -
Foreign Sales Corp ion dividends 2 41 558,750 558,750 - - -
-OPEC ies (included above) 247 8,682,638 789,040 530,676 1,041,569 153,611
Tax haven ries (included above) 433 23,629,549 10,041,118 2,052,400 5,000,261 1,939,551
Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Taxes Were Paid—-Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Gross income
(less loss)--Continued
Gross Specifically
oll and gas Foreign allocable Total
Selected country Service Other extraction branch income deductions
income income income? [Section
(less loss) 3 863(b)}°
@) 8 9) (10) (11) (12)
All countri 10,675,388 86,166,505 17,554,466 55,553,260 18,985,445 118,045,810
Canad 516,980 9,811,494 1,889,540 2,930,983 6,050,215 12,049,070
Latin America, total. 722,401 6,452,657 872,292 9,475,560 1,350,697 10,793,185
Mexico. 70,696 1,892,658 355 1,383,807 833,637 1,995,175
Central America, total 14,920 447,134 609 223,322 66,528 451,631
Belize 1,605 2,103 - 2,741 460 2,274
Costa Rica 5,046 51,969 - 26,451 2,524 37,362
El Salvadi 2,199 39,113 - 25,377 1,422 32,724
GL I 2,176 79,177 74 55,430 1,987 59,130
Honduras. 1,041 102,000 - 20,739 55,673 85,646
Nicaragua - 13,667 - 5,797 70 7.845
Panama. 2,852 153,527 536 83,196 4,392 223,829
Central America not aflocable. - 5,578 - 3,590 - 2,820
Caribbean countries, total 56,732 1,307,077 505,574 536,091 113,589 1,192,352
Cayman Istands (British) 2,007 39,109 - 34,129 94,176 374,719
Dominican Republic. 12,834 96,137 - 71,558 2,895 60,159
Haiti 154 32,392 - 17,165 354 16,278
Jamai 7,074 437,309 - 301,504 9,422 272,541
Trinidad and Tobago. 13,467 667,092 505,574 84,942 3,217 411,769
Other Caribbean countries. 21,195 35,038 - 26,793 3,526 56,886
South America, total 580,053 2,788,691 365,754 7,332,341 330,477 7,146,645
Argentina 85,537 635,630 236,370 807,309 61,791 874,315
Bolivia 2,393 7.471 - 8,876 953 8,904
Brazil 144,300 658,075 3,040 5,043,869 138,397 4,375,659
Chile. 150,292 93,548 3,282 284,242 23,390 558,072
Colombia 81,755 935,886 116,225 630,924 29,574 687,783
Ecuador. 4,562 319,211 6,698 316,020 4,531 265,653
Paraguay. 1,564 5,024 31 15,929 521 31,804
Peru 9,937 56,971 - 45,370 3,625 53,499
Uruguay. 751 21,152 - 32,702 982 41,826
Venezuela 87,187 132,836 109 131,819 60,482 238,657
Other South America 1,774 22,887 - 15,282 6,231 10,473
Latin America not allocable - 17,097 - - 6,465 7,382
Other W Hemisphere, total 83,243 -169,880 12171 1,223,322 72,190 2,150,809
Bahama 2,221 -308,040 - 1,147,657 24,900 838,379
Bermuda 19,592 30,762 12,145 17,989 18,419 684,477
Netherlands Antilles. 6,912 69,443 2 47,576 27,390 469,092
Other British West Indies 898 32,499 24 9,938 796 83,994
All other Western Hemisphere. 53,619 5456 - 161 685 74,866
Europe, total 3,535,342 30,434,961 7,136,858 21,955,450 3,215,047 46,638,287
European Economic Community, total. 3,202,077 25,303,750 4,088,124 18,857,096 2,959,844 42,111,296
Belgium. 412,085 1,289,247 181 2,127,086 176,191 2,858,370
Denmark. 5,824 254,969 31 222,908 29,505 260,186
France (including Andorra) 160,789 1,343,783 22,321 1,022,278 662,046 2,799,413
Greece 3,766 80,653 83 291,952 8,391 255,029
ireland 17,876 207,451 -1,169 258,915 24,247 398,143
Italy (including San Marino) 138,261 582,273 1,090 622,977 189,021 1,713,905
Luxembourg 4,444 1,713 - 2,014 798 243,903
Netherlands 146,025 1,328,652 1,023,322 1,529,147 278,552 1,897,432
Portugal 13,506 60,886 - 14,959 3,467 148,792
Spain 99,143 597,962 30,776 1,145,163 173,728 1,584,400
United Kingdom. 1,863,346 18,046,042 2,938,548 10,780,002 835,557 26,498,826
Waest Germany. 326,025 1,520,405 72,943 835,699 558,342 3,438,277

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations’

Table 2.—Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:”
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Whic

Taxes Were Paid--Continued

{All figures are estimates based on samples~money amounts are in thousands of dollars]

h-Foreign’

Gross income
(less loss)--Continued
Gross Specdifically
oil and gas Foreign allocable Total
Selected country Service Other extraction branch income deductions
income income income ® {Section
(less loss) * 863(b)] 2
) (U] 8) 9) (10) (11) (12
Other West European countries, total 295,063 4,687,051 3,048,734 2,919,376 243,576 - 4,031,132
Austria 5,689 82,328 12 41,795 10,539 184,139
Finland 1,856 28,875 116 707 6,157 86,188
Liechtenstein. - -157 - - 218 1,256
Monaco. 2,259 -3,059 - 66,940 - 52,193
Norway. 176,156 3,528,662 3,035,498 2,105,158 16,317 1,513,089
Swed 15,449 192,677 (") 70,856 - 61,745 263,511
Switzedand 34,832 673,567 175 420,397 120,466 1,643,509
Turkey. 57,910 148,228 12,934 185,311 14,385 263,871
Other West European countrie: 912 13,458 - 19,053 438 14,247
Waest European countries not allocable - 22,472 - 9,160 13,312 9,130
East European countries, total 21,391 174,926 - 126,008 8,789 227,463
East Germany - 2,076 - 65 49 4,725
Romania 393 -61 - 191 -51 477
Union of Soviet Socialist Republics 14,089 44,076 - 16,994 3,365 58,690
Other East Europe. 6,909 128,835 - 108,759 5,425 163,571
Europe not allocable. 16,812 269,234 - 52,969 2,838 268,397
Aftrica, total, 327,453 2,258,285 1,754,163 345,624 104,140 1,755;094
— — — = | . NorhAafrica, total............ S— 109,733 | 1209717 829,00 . 275,698 23,125 696,934
Algeria 10,938 10,893 -7 TTisae GG L T
Egypt 92,006 1,122,256 818,901 199,429 9,520 + 539,140
Libya - 37,529 1,275 35,393 - 34,512
Morocco. 2,750 15,801 3,846 12,545 2,575 27,907
Other North Africa 4,040 23,237 5,068 16,783 10,453 - " 76,389
East Atrica, total 24,048 32,617 839 45,421 5,470 83,889
Ethiopia 417 8,377 - 7.277 353 7.665
Kenya 2,643 17,632 873 21,550 843 26,878
Tanzania - 1,976 -34 -204 962 8,168
Uganda 257 28 - - AN 197
B Other East Africa 20,731 7,604 ) 1 16,798 3,280 40,_981
West and Central Africa, total 186,898 905,816 924,231 -17,538 29,301 790,716
Gabon 2,778 34,883 17,867 28,703 1,129 67,666
Ghana 2,244 222,486 -70 1,747 1,012 ‘223,258
Liberia 176 4,209 1 591 8,478 40,652
Nigeria 132,756 509,578 777,277 -177,530 8,326 238,960
" Zaire ’ : 6,529 64,021 ‘48,973 56,659~ s e 28,383
Other West and Central Africa 42,415 70,638 80,182 72,292 . .10,356 - 191,798
Southemn Africa, total 6,773 110,052 4 42,019 46,183 183,450
Malawi. : - 11 - - -5 10
Zimbabwe. 763 5,694 - 4,954 663 12,248
South Africa (including Namibia) 5,491 101,043 - 33,147 45,146 157,345
Zambia . : 106 3,004 4 3,882 368 10,635
Other Southern Africa 413 301 - 36 12 3,212
Africa not allocable. - 84 - 24 60 105 |
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of

Taxes Were Paid--Continued

[All figures are estimates based on samples—money amotnts are in thousands of dollars)

$500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Gross income
(less loss)--Continued
Gross Specifically
ol and gas Foreign aflocable Total
Selected country Service Other extraction branch income deductions
income income income 3 [Section
(less loss) 2 863(b)} 3
@ ®) ©) (10) (a1 (12)
Asia, total 2,569,064 14,693,192 4,141,975 11,774,369 1,323,460 20,337,961
Middle East, total. 541,031 2,575,522 1,799,936 1,313,576 208,721 2,673,817
Bahrain. 8,907 -37,048 - 109,139 271 148,116
Iran. 140 65,556 661,502 92,001 1,141 378,309
lraq 18,801 7417 - 6,745 11,590 39,973
Israel. 18,637 101,631 - 91,684 14,650 143,959
Kuwait. 1,509 11,320 - 7.258 681 13,439
Lebanon (1) 3,433 - 3,564 280 4,149
Qatar. 33,455 21,573 1,427 3.305 187 52,314
Saudi Arabia 321,611 1,032,996 1,452 152,525 161,092 790,253
United Arab Emirate: 96,247 520,694 422,115 169,575 7,095 391,661
Other areas of the Arabian Peninsula.............c..oouu....... 22,103 790,459 713,714 629,942 7,577 623,940
Other Middle East 19,622 57,492 -275 47,837 4,157 87,705
Southern and Southeast Asia, total 984,907 5,525,804 2,331,107 3,314,841 259,751 4,632,048
Bangladesh 1,456 2,677 - 2,247 1,397 3,634
India 9,773 106,498 - 301,140 10,316 281,846
Indonesia 134,218 2,619,055 1,293,882 -180,454 20,667 1,143,078
Malaysi 79,713 997,504 815,528 1,150,330 56,009 542,122
Pakistan 6,392 59,309 26,552 66,630 5,571 54,603
Philippines. 604,946 295,522 - 310,000 30,198 768,606
Singapore. 77,750 1,314,239 781 1,421,629 120,883 1,510,310
Sri Lanka 3,062 5,419 - 9,475 357 8,486
Thailand. 36,514 120,333 194,364 163,316 13,762 259,452
Vietr . 5 - - - - 3
Other Southemn and Southeast Asia...........c.c.ccccvurnvvene. 31,078 5,250 - 70,530 593 59,906
Eastern Asia, total 1,029,706 6,422,700 10,931 6,985,253 846,342 12,812,506
China 69,259 92,212 -1,665 68,795 24,862 193,803
Taiwan, 193,990 363,050 1,905 474,345 37,507 685,182
Hong Kong. 118,287 632,665 - 1,368,135 88,890 1,572,708
Japan 567,770 5,023,640 10,635 4,694,535 654,298 9,795,214
South Korea. 78,065 310,572 56 378,275 40,616 562,583
Other Eastern Asia 2,333 562 - 1,168 170 3,016
Asia not aliocable. 13,420 169,165 - 160,698 8,647 219,590
[o? total 166,530 3,457,673 1,633,465 2,946,012 176,562 2,930,374
Australia. 129,708 3,331,992 1,634,373 2,819,543 154,492 2,647,855
New Zealand 30,793 68,787 -916 96,250 20,356 183,036
Other Oceania, 6,029 56,894 9 30,219 1,714 99,482
Puerto Rico and U.S. P ions, total 299,158 1,863,823 - 1,070,517 523,353 2,314,389
Puerto Rico. 277,516 1,582,702 - 981,185 433,044 2,017,272
U.S. Pc ions, total 21,642 281,121 - 89,332 90,309 297,117
American Samoa - 5,994 - 3,703 24 5,008
Guam. 15,500 87,602 - 65,894 3,971 93919
Virgin Islands, U.S 6,022 164,701 - 7,181 86,311 165,000
Other U.S. Pc ions, 120 22,824 - 12,555 2 33,191
Country not stated 2,455,218 17,364,299 114,001 3,831,423 6,169,783 18,692,472
I Charge-D ic International
Sales Corporation dividends 2 - - - - - 3,200
Foreign Sales C ion dividends 2 - - - - - 380,970
OPEC countries (included above) 844,203 5,323,540 3,183,606 596,907 277,497 3,673,461
Tax haven tries (included above) 496,547 4,099,673 1,036,996 6,345,939 805,304 10,091,346
Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. COrpOratjoris-'

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Crednt L
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign® ~

Taxes Were Paid--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
from oil income .
Selected country and gas (less loss) Total
extraction before Total Dividends Interest
income*4 adjustments .
(13) (14) (15) (16) (17) (18)

All tri 6,970,362 93,379,290 25,527,860 9,619,826 2,284,838 270,796
Canad 843,549 9,195,159 3,351,044 704,593 373,619 35,935
Latin America, total 427,471 8,097,257 1,747,554 1,088,712 261,766 78,743
Mexico. 328 1,688,676 528,669 319,296 7.114 30,441
Central America, total 987 983,140 175,194 29,066 5,795 354
Belize Co- 2,216 429 354 - -
Costa Rica - 37,386 5,421 4,024 344 .79
£l Salvador - 34,152 6,269 1,861 - 13
Guatemala "~ 840 50,920 13,661 7.978 1,109 53
Honduras. - 42,297 14,847 5,554 973 9
Nicarag - 6,032 273 273 - (")

Panama 146~ 805,326 133,162 7,891 | 3,369 — | 200————
Central America not allocable - 4,811 1,131 1,131 - -
Caribbean countries, total 271,895 1,430,688 198,747 147,073 3.291 747
Cayman Islands (British) - 798,485 43,775 76 43 33
Dominican Republic - 92,452 20,816 - 17,445 2,467 66
Haiti - 21,307 3,573 3,428 28 18
Jjamaica - 189,888 13,041 12,343 161 83

- e ~- Trinidad and Tobago:=:. = mmm. S L i |~ - ~ 271,895 — |- -~ 288,495-—| ~ —115,350~ -}.—- — 112267 - —|- - — - 201 | — - 547
Other Caribbean countries - 40,061 2,192 1,514 300 -
South America, total 154,261 3,984,180 844,931 593,262 245,565 47,201
Argentina 63,480 479,029 56,540 49,889 11,062 6,355
Bolivia. 455 3,255 175 175 5 -
. Brazl 2,711 2,467,693 500,014 314,566 197,258 35,248
Chile 3,049 173,389 38,714 28,753 14,776 1,747
Colombia 81,148 480,365 162,777 135,795 13,840 475
Ecuador. 2,624 98,622 20,322 17,480 2,495 12
Paraguay 200 12,841 3,014 2,220 17 32
Peru 304 25,256 10,200 9,551 411 32
Uruguay. - 28,531 4,252 2913 56 (")
Venezuela 138 192,987 47,471 30,471 5,644 3,300
Other South America 153 22,213 1,451 1,451 - -
L atin America not allocable. - 10,573 14 14 - -
Other Western Hemisphers, total 12,735 1,902,020 169,254 10,537 3,276 2,907
Bah - - - 601,654 15,044 . 2,255 - 2,223
Bermuda 9,914 759,138 85,438 . 1,108 543 556
Netherlands Antilles. 1 447,168 54,717 5,901 2,625 46
Other British West Indies 2,102 79,847 13,198 723 - -
All other Western Hemisphere. 718 14,214 857 550 108 82
Europe, total 2,595,438 42,438,792 11,837,631 3,503,876 1,177,456 25,450
European Economic Community, total 1,544,704 35,780,438 9,574,453 2,062,097 1,001,872 23,816
Belgium. 179 1,748,979 334,505 64,615 28,210 947
Denmark 3,765 426,353 105,891 39,259 5,337 1
France (including Andorra) 13,993 3,881,238" 990,841 171,054 70,338 787
Greece 59 124,479 25,366 18,724 3,187 1,022
Ireland. 2,297 599,991 31,328 5,889 492 -
Italy (including San Marino) 1,023 3,812,973 1,325,151 161,878 15,982 13,755
Luxembourg - 208,519 137,834 12,851 12,706 -
Netherland 219,649 4,048,312 1,008,064 196,101 75,139 814
Portugal 13 341,701 126,432 30,846 20,634 -
Spain 15,657 1,568,641 458,442 171,476 26,417 897
United Kingdom 1,273,615 - 13,083,219 2,879,079 638,229 296,423 2,552
West Germany. 14,452 5,946,658 2,151,310 550,967 446,845 3,041
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Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Taxes Were Paid--Continued

[All figures are estimates based on samples—~money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withhekd at source on-
from oil income
Selected country and gas (less loss) Total
extraction before Total Dividends Interest
income 4 adjustments
(13) (14) (15) (16) an (18)
Other West European countries, total. 1,041,719 6,495,520 2,255,922 1,438,529 175,585 1,634
Austria 2,738 514,414 125,351 8,452 5,498 18
Finland. 108 235,643 45242 5171 5,115 -
Liechtenstein. - 4,489 14 14 14 -
Monaco - 33,046 785 785 - -
Norway. 1,035,177 2,736,193 1,328,211 1,274,775 83,342 -
Sweden. 139 454,491 81,269 15,514 7,164 656
Switzerland, 6 2,303,847 589,871 95,315 74,365 884
Turkey 2,343 184,031 80,193 33,712 87 76
Other West European countries. 1,208 15,963 4,985 4,789 - -
West European o not allocable. - 13,404 - - - -
East European countries, total, 9,015 125,703 6,171 2,195 - -
East G . - 2,265 1 1 - -
R i 19 -96 9 ] - -
Union of Soviet Socialist Republics. 5,991 13,603 173 173 - -
Other East Europe. 3,005 109,931 5,989 2,013 - -
Europe not allocable - 37,130 1,085 1,055 - -
Africa, total 577,896 2,049,348 749,548 499,167 13,697 230
North Africa, total 354,769 714,600 276,746 267,546 41 206
Algeria. 297 8,405 934 934 - -
Egypt 290,180 731,410 262,079 257,477 - 206
Libya 4,887 3,117 4,476 4,476 - -
Morocco 4,033 9,794 6,292 2,884 396 -
Other North Africa 55,362 -38,124 2,966 1,775 15 -
East Africa, total 27,944 10,086 8,643 5,651 677 2
Ethiopia. 184 4,561 1565 1565 - -
Kenya 4,383 13,458 3,603 2,575 128 -
Tanzania 6,983 -4,727 806 100 100 -
Uganda - 272 60 60 - -
Other East Africa 16,394 -3,477 2,610 1,351 449 2
West and Central Africa, total 195,005 1,103,592 425,746 212,085 5812 22
Gabon 42,510 -3,804 3,859 776 23 6
Ghana 21,318 50,959 28,969 2,810 2,698 -
Liberia 1,362 53,185 2,651 - - -
Nigeria 42,296 872,693 360,408 188,917 813 -
Zaire 15,569 71,022 15,508 13,640 841 3
Other West and Central Africa 71,950 59,537 14,352 5942 1436 13
Southern Africa, total. 178 219,408 38412 13,885 6,797 -
Mal - 500 264 39 39 -
Zimbabwe. - 20,972 14,439 5340 2,935 -
South Africa (including Namibia) 67 188,894 20,079 8,256 3,693 -
Zambia 94 5,486 3,325 158 83 -
Other Southern Africa 17 3,556 305 a1 48 -
Africa not allocable. - 1,661 - - - -

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.-Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Whlch Forelgn
Taxes Were Paid--Continued

{All figures are estimates based on samples—money amounts are in thousands of dollars}

Foreign taxes paid, accrued, or deemed paid

.34

Footnotes at end of table.

Foreign Foreign taxes paid or accrued
Ded bl Taxes withheld at source on--
" trom oil income
Selected country and gas . (less loss) Total : -
i extraction before A Total Dividends Interest
- income+ adjustments
T (13} (14) (15) (16) (17 (18)

Aslg, total 1,700,796 . 16,956,171 - ‘5,908,143 2,698,047 - 251,930 22,092

Middle East, total 1,147,385 1,658,788 < 422,709 415443 1,023 379

Bahrain. . , -19,307 63 - 63 - 55

tran : 360,834 360,763 432 403 - -

- Iraq . 16 -3,056 - 56 - 56 - -

Israel. - 113,616 7,568 6,408 776 . 322

Kuwait (*) 5,912 1,424 1,347 - -

Lebanon. : : - 1,748 92 65 - -

" Qatar. : 24,789 6,862 4,441 3,019 - -

Saudi Arabia 2,184 672,657 59,209 55,619 162 -

United Arab Emirate: 232,264 273,341 258,996 * 258,994 - -
-Other areas of the Arabian Peninsula.............c.eererrivrenns 520,457 243,953 87,388 87,227 - - R

Other Middle East 6,840 2,299 | 3,040 2,240 85 1

Southem and Southeast Asia, total 529,449 6,191,820 1,983,231 1,434,302 42,183 - 5,526

Bangladesh. . - 2,494 1,128 1,123 - -

India. 4,087 167,331 42,387 34,830 3,236 215

Indonesia 324,085 2,520,680 . 1,274210 943,068 18,733 486

Mal. 165,128 . 795,997 317,183 - 294,682 883 ' 61

Pakistan. 1,881 48,159 16,786 © 14,542 240 -

_Philippines. (") 541,182 84,940 39,477 7,361 3,678

T e SINGAPON e T e TR T e T [T 128 | < 1:792,957— [ --- 100,348 - | - -~ 54524 — |-— —-1,086 — |- — — -284~~ ~-|— - ——

Sri Lanka - 9,107 3,330 3,016 112 -

.. Thailand. 33,866 303,890 125,375 40,990 10,562 832

Vietnam y 1 2 - - - -

Other Southern arld Southeast Asia...........ccoverincnvvncrenns 277 20,021 ) 8,550 ' 8,051 - -

Eastern Asia, total : 23,962 9141849 | | 3502179 848,278 208,723 16,188

China > 14,532 54,765 . 7,302 . 6,995 64 . 24

Taiwan 1 433,407 109,870 - 76,338 25,212 3,101

* Hong Kong... 14 1,026,229 147,805 30,624 1,096 2,225

Japan 9,190 7,146,869 3,122,907 661,985 174,847 10,825

*South Korea 210 477,379 113,906 72,062 7,458 13

-Other Eastern Asia 16" 3,189 © 390 274 45 -

. Asia not allocable : - -36,287 24’ 24 - § -
Oceania, total. 842,950 3,182,143 959,963 537,131 40,519 21,018

Australia, 800,028 3,011,962 907,754 512,408 27,339 18,876

New Zealand 20,592 194,811 48,997 - 22,229 13,064 2,092

Other Oceania... y 22,341 24,630 3212 2,494 117 50
F{l?leno Rico and U.S. P i total 13,638 329,870 141,258 111,420 9,605 2,509 -

Puerto Rico. - 257,672 124,628 99,031 9,262 2,509

U.S. Pc ions, total 13,638. 72,198 16,630 12,389 343 - -

American Samoa ! 1 1,309 225 225 - -

Guam. 1 39,541 5,851 3,067 - -

Virgin Islands, U.S. 13,636 36,024 10,459 .9,002 343 -

Other U.S. Pc ion - -4,676 94 . 94 - -
Country not stated. 44,121 '8,949,686 663,418 466,295 152,923 81,912
1 Charge-D ic International .

‘Sales Corp ion dividends 2 - 101,065 . a7 47 . 47 : -
Foreign Sales Corporation dividends 2 - 177,781 - - - - - -
OPEC countries (Included above) .. 1,036,924 5,009,177 2,036,236 1,506,561 27,871 3,804
Tax haven countries (Included ab ) v 236,773 13,538,204 2,474,790 422,348 177,098 7,387




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:

Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Taxes Were Paid--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid--Continued

Foreign taxes paid or accrued--Continued

Taxes withheld Other taxes paid or accrued on-—
at source on Specifically Foreign
Selected country —Continued Foreign allocabte taxes
Rents, royalties, branch income Service Other deemed
and licensing " income {Section income paid
fees 863(b)]
(19) (20) 21) (22) (23) (24
All 969,645 3,856,904 7,445 102,281 2,127,916 15,908,034
Canad 94,895 132,747 486 7,220 59,691 2,646,451
Latin America, total. 107,796. 353,951 52 16,057 270,346 658,843
Mexico 47,892 216,890 52 5,070 11,837 209,373
Central America, total. 5,953 14,117 - 497 2,350 146,127
Belize. - 64 - - 289 75
Costa Rica 1,743 873 - 77 908 1,397
El Salvador. 693 1,128 - - 27 4,408
Gl [ 1,273 5,300 - 3an -128 5,683
Honduras. 513 3,051 - 9 899 9,293
Nicaragua 8 230 - - 35 -
Panama 1,723 2,341 - 40 219 125,271
Central America not allocable - 1,131 - - - -
Caribbean countries, total 1,684 33419 - 2,283 105,650 51,673
Cayman Islands (British) - - - - - 43,700
Dominican Republic 1,001 10,988 - 2,231 691 3,371
Haiti 18 2,250 - - 1,114 145
Jamaica 418 11,130 - 12 539 697
Trinidad and Tobago. 17 8,041 - 12 103,204 3,083
Other Caribbean countries, 76 1,010 - 27 101 677
South America, total 52,253 89,525 - 8,208 150,510 251,669
Argentina 12,810 10,387 - 3,892 5,383 6,652
Bolivia 61 75 - - 33 -
Brazil 13,163 17,878 - 1,837 49,181 185,447
Chile. 5,468 1,460 - 691 4,611 9,962
Colombia 1,674 30,459 - 899 88,448 26,983
Ecuador. 1,667 14,064 - 134 -892 2,842
Paraguay 97 1,728 - - 345 795
Peru 954 6,928 - 3 1,222 649
Uruguay. 1,176 1,654 - 24 3 1,340
Venezuela 15,183 3,440 - 727 2,175 17.000
Other South America - 1,451 - - - -
Latin America not allocable, 14 - - - - -
Other Western Hemisphere, total 378 2,070 - 136 1,769 158,717
Bahama - 26 - - 5 12,789
Bermuda - 9 - - - 84,330
Netherlands Antilles. 378 1,469 - 136 1,247 48,816
Other British West indies. - 566 - - 157 12,475
All other Western Hemisphere. - - - - 360 307
Europe, total 256,387 1,400,680 3,582 28,199 612,121 8,333,755
European Economic Cc iy, total 252,566 528,136 3,579 24,623 227,505 7,512,356
Belgium. 360 26,105 478 776 7,739 269,891
Denmark. 16 33,722 - - 183 66,632
France (including Andorra) 55,037 29,404 - 1,591 13,897 819,787
Greece 302 14,963 - 16 -767 6,642
Irefand. - 5,378 - - 19 25,440
ttaly (including San Marino) 98,280 29,851 78 961 297 1,163,273
Luxembourg. - - - 145 - 124,983
Nethertands. 132 89,550 119 2,252 28,094 811,964
Portuga!. 6,404 1,331 - 850 1,626 95,586
Spain 84,979 41,782 - 9,961 7,440 286,967
United Kingdom 1,078 185,151 2,627 6,889 143,509 2,240,850
Waest Germany. 5,978 70,851 277 1,181 22,794 1,600,343

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with ‘Total Assets of $500 Million or More and With a Foreign Tax Credit: .
Foreign Income, Deductjons, and Taxes Reported on Form 1118, by Selected Country to Which Foreign

Taxes Were Paid--Continued

[All figures are estimates based on samples-—money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid--Continued

Foreign taxes paid or accrued--Continued

, Taxes withheld Other taxes paid or accrued on-
at source on Specifically Foreign
Selected country —Continued Foreign allocable taxes
Rents, royatties, branch income Service Other deemed
and licensing income - [Section income paid
fees 863(b)} ‘
. ) " (19) - (20) @1 (22) (23) (24)
Other West European countries, total. 2,410 871 ,32(_) 3 . 3,420 . 384,157 817,393
Austria 643 2,164 - A 54 74 116,898
Finland 40 14 - - 3 40,071
Liechtenstein - - - . - - 1
Monaco. - 729 - . 56 . - -
Norway 248 817,811 Li - 1. 758 372,616 ,53,436
Sweden. 3 7,570 - 51 69 65,755
Switzertand . 400 7,731 - 895 11,042 494,555
Turkey. 1,018 30,570 3 1,605 353 46,481
Other West European countries. 58 4,732 - - 195
West European countries not allocable - - - - - -
East European countries, total. 356 1,224 - 156 459 3,976
East Germany. - - - - 1 -
Romania - 1 - - 7 -
Union of Soviet Socialist Republics - 147 - 7 19 -
Other East Europe. 356 1,076 - 149 431 3,976
Europe not allocable 1,055 - - - - 30
Africa, total 4,846 220,141 - ,252 259,001 250,381
_ | . North Atrica, total. ..o i | 780 w0 - |29 | 2820 | 821
Algeria 44 762 - - 128 -
Egypt 620 11,273 - 212 245,166 4,601
Libya - 4,476 - - C - -
Morocco. 117 1,428 - 7 936 3,408
Other North Africa -31 1,791 - - -1 1,192
East Africa, total 173 4,316 - 413 70 - 2,993
Ethiopia - 1,565 - - - Co-
Kenya - 116 1,916 - 413 1 1,028
Tanzania - - - - - 706
Uganda - - - - 60 -
Other East Africa 57 835 - - 8 1,259
West and Central Africa, total 2,114 193,638 - . 543 9,956 " 213,661
Gabon - 342 - - 405 3,083
Ghana 24 - - 88 - 26,159
Liberia’. - - . - 2,651
Nigeria . . .3 178,689 - ; 148 9,232 171,491 °
Zaire 1,444 11,353 - - - T 1,867
Other West and Central Africa 612 3,254 - 308 320 8,410
Southern Africa, total 1,809 2,456 - 77 2,745 24,527 -
Matawi - - - - - - 225
Zimbab 166 2,201 - 39 - 9,098
South Africa (nndudung Namibia) 1,597 183 - 38 2,745 11,823
Zambia . 3 72 - - - 3,167
Other Southern Africa 44 - - - - 213
Africa not. allocable .- - - - — .
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 2.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Country to Which Foreign
Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid--Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--
at source on Specifically Foreign
Selected country --Continued Foreign allocable taxes
Rents, royalties, branch income Service Other deemed
and licensing income [Section income paid
fees 863(b)]
(19) (20) 1) (22) (23) (29)
Asla, total . 413,266 1,433,687 154 32,737 544,181 3,210,096
Middle East, total . 5,684 278,339 - 12,819 117,199 7,266
Babhrain. - 5 - - 3 -
Iran 81 - - 18 304 29
Iraq - - - - 56 -
Israel 3,544 950 - 401 414 1,160
Kuwait 212 1,116 - 3 16 77
Lebanon. 18 47 - - - 26
Qatar - 26 - 2,984 9 1,422
Saudi Arabia. 1,670 38,088 - 9,368 6,331 3,590
United Arab Emir 18 235,188 - 4 23,784 2
Other areas of the Arabian Peninsufa...........ccceeveeeunriienns 87 1,046 - 16 86,078 160
Other Middle East 53 1,873 - 25 204 800
Southern and Southeast Asia, total 52,857 938,449 144 6,521 388,621 548,929
Bangladesh 7 . 1,107 - 8 - -
India. 7,995 22,153 - 100 1,131 7.558
Indonesia, 3.851 806,439 - 1,980 111,578 331,142
Malaysi ; : 5,866 21,945 - 2,478 263,449 22,501
Paki - 14,137 - 124 41 2,244
Philippines 4,118 19,767 - 95 4,457 45,463
Singapore, 21,257 28,657 - 1,057 2,243 54,824
Sri Lanka -1 2,686 - 25 194 314
Thailand. 9,764 13,534 144 626 5,527 84,384
Vietnam - - - - - -
Other Southern and Southeast Asia.........c..cocucenicreaceninns - 8,023 - 27 - 499
Eastern Asia, total 354,725 216,876 9 13,397 38,361 2,653,901
China 3,965 1,448 - 789 704 306
Taiwan 14,074 23,071 - 5,791 5,088 33,531
Hong Kong 1,567 18,013 - 59 7,665 117,181
Japan 310,710 147,164 9 1,082 17,347 2,460,922
South Korea 24,196 27179 - 5,674 7,542 41,843
Other Eastern Asia 213 - - 1 14 117
Asia not allocable. - 24 - - - -
0 ia, total 47,730 105,858 - 2,975 319,032 422,832
Australia 42,932 101,438 - 2,880 318,944 395,346
New Zealand. 4,624 2,270 - 91 88 26,768
Other Oceania 173 2,150 - 4 - 77
Puerto Rico and U.S. P i total 5,126 67,077 830 3,819 22,453 29,838
Puerto Rico. 4,750 61,976 609 3,169 16,756 25,597
U.S. P ions, total 376 5,102 221 850 5,697 4,241
American Samoa . 29 196 - - - -
Guam. - 2,293 221 142 411 2,784
Virgin Islands, U.S 347 2,605 - 477 5,231 1,457
Other U.S. Pc ion - 8 - 31 55 -
Country not stated. 39,221 140,693 2,340 9,886 39,321 197,122
1 ch . atin 1 I
Sales Corporation dividends 2 - - - - - -
Foreign Sales Corporation dividends 2 - - - - - -
OPEC countries (included above) 22,762 1,282,630 - 15,366 153,127 530,676
Tax haven countries (included above) 27,850 152,716 19 4,71 52,408 2,052,442

NOTES: Detail may not add to totals due to rounding and processing tolerances. Form 1118, Computation of Foreign Tax Credit--Corporations.

1 Less than $500.

2 Dividends from an Interest Charge-Domestic International Sates Corporation or a Foreign Sales Corporation were not reported for specific foreign countries.
3 Included in gross income (less loss), columns 1-8.

* Included in total deductions, column 12.

**Data deleted to avoid disclosure of specific corporations.
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Table 3.--Corporation‘Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118 by. Selected Industrlal DIVISIOI"I and
Country to Which Foreign Taxes Were Paid

{All figures are estimates based on samples--money amounts are in thousands of dollars)

'

Gross income (less loss)

Foreign
. . Number of,. _ dividend income Rents,
Selected industrial division and country returns - Total Dividends resulting from Interest royalties,
N foreign taxes and
deemed paid license fees
' (gross-up)
AN (4] - @ (3) (4) (5) (6)
ALL INDUSTRIES . . -
All ri " 862 211,425,101 41,81 0,965 *15,901,379 35,141,203 21,729,661
Canada. 3 ' 505 21,244,230 5,473,822 2,646,384 1,491,305 1,304,245
Latin A total 384 18,890,442 + 3,229,272 ' 658,817 6,969,467 * 857,828
Brazil 202 6,843,352 ' 923928 185,447 - 4,712,686 218,915
Ecuador. 94 364,275 . 9,054 2,842 20,564 8,042
Mexico. 290 3,683,851 472,065 209,373 713,539 325,520
Panama 13 1,029,155 . 668,337 12527 21,868 " 57,301
Venezuela 177 431,644 43,437 17,000 103,346 - 47,838
All other Latin America 297 6,538,165 1,112,451 118,884 1,397,465 200,211
Other Western Hemisphere, total aniiu ‘237 4,052,830 2,277459 - 158,717 1,653,847 49,494
Bahamas. ral 1,440,033 383,328 12,789 1,345,966 - 3,769
Bermuda 185 1,443,616 1,199,544 84,330 73,781 35,607
Netherlands Antilles. 90 916,260 584,016 48,816 198,203 ’ 8,870
All other Western Hemisphere © 59 252,921 110,571 12,782 35,898 1,198
Elurope, total 497 89,077,078 22,906,422 8,332,985 13,258,100 10,608,267
Austria 134 698,552 336,632 116,898 8,264 148,741
— .| _Belgium.... .z ” St i 228 4607349 | _ 1218467 | 269890 _ .. 94957 _ _..468089 |
Denmark 130 ' 686,539 116,591 66,632 43,522 199,001
France (including Andorra).. 290 6,680,651 1,839,435 819,450 783,158 1,734,036
Italy {including San Marino) 254 5,526,878 © 2,012,346 1,162,858 411,278 © 1,219,862
Luxembourg 50 452,422 . 281,155 124,983 31,204 8,923
Netherland 276 5,945,744 2,432,001 811,947 346,238 880,881
Norway. 132 4,249,282 209,983 563,434 182,473 98,575
Spain.. 228 3,153,041 . 913,028 286,967 743,544 512,398
Sweden. e 175 - 718,002 150,205 65,755 35,114 258,802
Switzerland N 1220 3,947,355 2,001,894 494,555 306,660 435,846
United Kingdom 422 39,582,045 -6,951,645 2,240,850 8,366,195 2,113,969
-West Germany. 296 9,384,934 -3,613,681 1,600,343 500,574 1,923,907
All other Europe. 250 3,444,284 929,360 218,422 551,308 605,237
Africa, total. 213 3,804,441 662,99@6A 250,381 137,518 - 167,869
Liberia . 30 93,837 78,329 2,651 8,380 91
South Africa {including Namibia) 145 . 346,239 100,337 11,823 24,233 108,313
"OPEC countries ! 64 1,240,534 297,292 174,573 25,691 3,622
All other Africa. . 141 2,123,832 187,039 61,333 79,214 60,783
Asia, total ; ‘457 37,294,132 4,578,721 3,209,934 65,457,967 6,785,255
' Hong Kong. © 216 ' 2,598.938 742,118 117,181 848,259 140,427
‘indonesia 136 3,663,758 © 412,815 331142 125,518 41,010
Japan 372 16,942,083’ 2,172,467 2,460,760 1,250,425 - 5,467,021
Middle East countries (exdudlng OPEC). 140 1,350,178 40,546 2,147 164,691 157,558
OPEC countries (excluding Indonesia).... 127 2,982,428 26,443 5119 766,451 53,098
Philippines 155 1,309,789 103,579 45,463 215,375 © 44,904
All other Asia ‘325 8,446,959 1,080,752 248,122 2,087,249 881,237
0 ia, total ‘346 6,112,516 1,051,652 422,832 ' 414,943 598,886
" Australia 331 ' 5,659,817 925,585 . 395,346 338,483 538,702
All other Oceania 182 452,700 126,067 - 27486 76,460 ‘60,184
Puerto Rico and U.S. P« l 232 2,644,259 7 74,965 29,838 247,202 129,273
Country not stated. 450 27,642,158 ’ 892,639 191,492 - 5,509,855 1,228,655
Interest Charge - Domestic | ional Sales : e : . : ’
Corporation dividends 2 . ", 40 104,264 * 104,264, - - -
Foreign Sales Corporation dividends ... ] 558,750 558,750 - - -
OPEC ries (included above).... 247 - 8,682,638 789,040 - - 530,676 1,041,569 153,611 -
Tax-haven tries (included above) 433 23,629,549 10,041,118 - 2,052,400 5,000,261 1,939,551
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are esti based on p money amounts are in thousands of dollars)
Gross income (less loss)
Foreign
Number of dividend income Rents,
Selected industrial division and country returns Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license foes
(gross-up)
(1) @) 3) @ (5) (6)
MANUFACTURING
All countri 331 122,870,579 35,041,208 13,852,046 5,869,807 16,600,520
Canad. 287 16,395,334 4,299,041 1,885,271 374,634 1,081,195
Latin America, total. 247 9,633,499 2,639,613 583,907 648,489 595,816
Brazil 145 1,599,428 787,739 166,674 171,266 116,721
Ecuador. 67 315,407 9,040 2,838 1,364 5,163
Mexico 200 2,842,037 448,756 199,089 72,275 260,461
Panama 95 770,740 498,668 97,816 4,820 53,462
Venezuela 126 195,793 36,432 14,572 9,924 38,262
All other Latin America 193 3,910,093 858,979 102,918 388,841 121,746
Other Western Hemisphere, total. 147 1,821,135 1,376,885 83,124 161,252 39,132
Bahama 41 349,960 266,183 4,197 21,152 1,479
Bermuda 126 785,038 619,768 49,355 56,540 35,141
Netherlands Antilles 52 556,942 442,033 22,447 80,218 1,444
All other Wi Hemisphere, 33 129,195 48,901 7.125 3,343 1,069
Europe, total 295 53,386,515 19,994,041 7,560,611 2,545,596 9,110,277
Austria 100 637,422 329,400 113,051 980 136,916
Belgium. 168 3,168,878 1,035,612 232,452 43,116 426,443
Denmark. 93 594,571 113,950 65,142 14,294 172,047
France (including Andorra) 205 5,298,970 1,720,056 755,600 186,016 1,468,332
Raly (including San Marino) 182 4,567,634 1,941,709 1,122,221 58,457 982,497
Luxembourg. 31 424,360 269,291 121,554 27,127 7,404
Netherland 177 5,161,445 2,192,266 725,977 143,993 813,632
Norway 90 3,266,915 197,216 47,907 159,337 84,617
Spain 158 1,937,990 862,655 279,423 12,028 430,158
Sweden 125 565,984 125,442 50,474 5,284 209,538
Switzerland 154 3,088,576 1,590,590 418,845 109,196 407,131
United Kingdom. 259 14,687,107 5,708,639 1,983,054 1,531,319 1,694,603
West Gi Y. 206 7,621,056 3,148,322 1,458,968 193,456 1,741,329
All other Europe. 7 2,365,606 758,893 187,942 60,992 535,629
Africa, total 149 3,158,379 583,780 240,889 42,089 132,811
Liberia 16 55,068 51,587 2,651 478 -
South Africa (including Namibia) 116 259,303 71,350 11,740 4,640 84,274
OPEC countries 38 1,021,976 296,007 174,099 7.425 444
All other Africa 92 1,822,031 164,836 52,398 29,547 48,092
Asla, total. 284 22,216,461 3,857,849 2,946,188 950,253 4,133,010
Hong Kong 138 953,953 429,251 63,691 8,382 95,213
Indonesia. 94 2,549,964 345,532 275,042 4,233 27,732
Japan. 256 9,564,583 2,027,039 2,345,833 148,741 3,032,611
Middle East countries (excluding OPEC)...........ccoueeunceninn 90 1,116,492 33919 853 6,930 140,316
OPEC countries (excluding Indonesia) 88 2,711,743 14,946 4,223 714,103 49,449
Philippines. 103 313,085 68,792 37,667 5,704 31,760
Al other Asia 223 5,006,641 938,371 218,879 62,161 755,928
o) ia, total 230 5,121,124 872,71 374,341 231,811 460,417
Australia 227 4,847,939 768,343 351,722 213,529 411,809
All other Oceania 118 273,185 104,428 22,619 18,283 48,608
Puerto Rico and U.S. P i 136 1,804,901 47,673 16,624 38,850 82,407
Country not stated 277 8,680,027 716,350 161,090 876,832 965,454
I Charge - D tic international Sales
Corporation dividends 2 38 103,973 103,973 - - -
Foreign Sales Corporation dividends 2 37 549,232 549,232 - - -
OPEC tries (included ) 168 6,794,884 701,957 470,774 737,048 121,050
Tax haven countries (| ded above). 253 15,700,605 7,800,950 1,717,061 772,751 1,740,293

Footnotes at end of table.
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Table 3.-Corporation Returns’with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Forr 1118, by Selected lndustrlal Division and
Country to Which Foreign Taxes Were Paid-Continued ‘

[All figures are estimates based on samples--money amounts are in thousands of dollars)

Gross income (less loss)

Foreign
Number of dividend income Rents,
Selected industrial division and country "« returns “Total Dividends resulting from Interest royalties,
. ’ foreign taxes and
deemed paid license fees
. (gross-up) -
[U)] ) ) @) ) (6)
TRANSPORTATION AND PUBLIC UTILITIES
All i . 43 8,440,325 272,131 72,681 . 99,584 . 299,985
Canada, 32 203,540 ' 66,155 32,181 - 6,135 . . -38,720 °
Latin America, total, 19 442,140 11,195 870 2,159 4,14
Brazi 7 43,843 2,700 - 1 T77.
Ecuador. 3 15,338 - - 15 -
Mexi 10 8,379 1,317 847 351 2,605
Panama 5 20,578 2,083 - - 154
Venezuela 5 20,141 - - ) 13 56
All other Latin America 13 333,861 5,095 23 1,780 1,325
~ Other Western Hemisphiere, total 14 76,052 26,694 1,498 2,387 297
Bahama 4 19,194 - - m )
Bermuda 10 24,943 16,562 - 117 103
Netherlands Antilles y 5 17,834 10,132 1,498 2,159 -
All'other Western Hemisphere. 4 14,081 - - - 113
Europe, total 24 1,593,631 69,103 24,143 34,898 32,737
__Austria .5 . 14,181, .- Lo~ - . I PRV < 7 G
Belgium. 5 38,311 776 301 3,922 376
Denmark 4 10,411 128 86 - 35
France (including Andorra) 10 98,705 1,251 495 2,314 9,722
ltaly (including San Marino) 10 122,045 13,977 5,227 12,696 1,380
Luxembourg, - e - e - -
Netherlands. 1 38,558 4,497 2,868 2,696 2,664
Norway. 5 32,383 - - 42 35
Spain. 9 35,423 6,440 2,238 280 1,043
Sweden .5 20,567 307 - 10 118
Switzerland "7 37,768 4,692 m 538 166
United Kingdom. 20 782,869 23,396 2,399 8,599 13,572
West Germany. 1N 254,258 13,233 10,316 3,659 2,640
All other Europe -1 104,320 405 102 73 951
Africa, total 9 96,399 25,559 - 49 100
Liberia 4 28,588 25,547 - - -
South Africa (including Namibia) 3 10,802 12 - - (")
OPEC countries. » - . - e 1o
All other Africa 6 38,932 - - 49 -
Asia, total - 23 1,396,015 18,280 10,269 7.497 44,962
Hong Kong 9 77,686 5,503 534 116 159
Indonesia. 5 23,880 - - 482 -
Japan 15 223,280 4,235 7.715 2,845 42,334
Middie East countries (excluding OPEC)........c...coccecvirvmennns 8 55,313 3,953 145 10 - 200
OPEC countries (excluding Indonesia) 6 53,849 - - 630 T~
Philippines 1 658,554 1,884 886 360 735
All other Asia 13 303,452 2,705 988 3,055 1,533
O ia, total 20 118,025 15,977 2,836 1,626 6,519 -
Australia 16 87,711 2,113 313 1,608 5,588
All other Oceania ; 14 30,314 13,864 2,523 18 932"
Puerto Rico and U.S. P i 15 109,301 20 -5 2,720 6,925 -
C y not stated - 22 4,400,263 34,189 880 - 42,114 165,511
[ Charge - D ic International Sales - ’
Corporation dividends 2 . - - - - - -
Foreign Sales Corporation dividends 2 - - - P P -
OPEC countries (included above) 9 131,285 - - 1,140 156
Tax haven countries (included above) 24 370,799 75,439 5,970 7, 122 3,747

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are In thousands of dollars}

Gross income {less loss)

Foreign
Number of dividend income Rents,
Selected industrial division and country returns Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
() 2) 3 @ (5) 6)
WHOLESALE AND RETAIL TRADE

All countrk 49 18,211,953 1,723,832 769,301 373,491 2,299,257
Canada, 29 1,457,647 791,932 543,365 32,075 38,294
Latin America, total 19 214,243 134,840 11,839 23,184 12,335
Brazil 8 9,755 2,529 73 1,971 4,198
Ecuador. 3 644 - - 119 -
Mexico. 10 15,946 1,652 512 5,570 2,315
Par 6 130,973 120,350 9,707 4 591
Venezuela 7 9,103 1,909 5 5,067 481
Al other Latin America 14 47,822 8,399 1,542 10,453 4,771
Other Westem Hemisphers, total 15 213,105 169,279 30,602 4,133 1,206
B 5 36,807 28,679 7,001 344 533
Bermuda 10 78,109 63,848 12,991 547 324
Netherlands Antilles 5 20,717 15,333 4,953 82 349
All other Wi Hemisphere 3 77,472 61,420 5,657 3,161 -
Europe, total 30 13,122,337 311,060 98,297 190,384 130,432
Austria 4 15,603 1,568 403 35 2,003
Belgium. 7 8,620 4,744 1,005 813 1,010
Denmark. 6 2,147 21 21 550 1,488
France (including Andorra) 1" 104,074 2,136 1,381 34,952 28,996
Italy (including San Marino) 9 39,086 15,931 10,797 663 10,493
Luxembourg. 3 771 - - 558 212
Netherlands. 11 21,311 5,685 2,672 7,263 5,049
Norway. [ 1,565 - - 215 1,139
Spain. 7 30,534 657 - 667 5,378
Sweden. 8 22,398 9,491 3,619 391 7,634
Switzerland [ 49,329 9,057 1,622 13,922 3,954
United Kingdom. 25 12,451,493 201,220 54,741 108,361 30,291
West y 13 363,106 59,186 21,416 19,298 27,096
All other Europe. 10 12,301 1,365 620 2,695 5,689
Africa, total, 7 37,830 33,768 2,608 449 175
Libaria - . - . v .
South Alfrica (including Namibia) - - - - v “
OPEC cc y - - . - - .
All other Africa s - - - - -
Asia, total 39 2,680,818 232,877 65,441 78,933 2,078,854
Hong Kong 19 129,390 55,509 7,308 1,838 6,657
Indonesia 6 10,642 - - - 5,398 348
Japan, 22 2,284,418 64,578 36,459 60,202 2,056,357
Middle East countries (excluding OPEC).............cuvcvvreinenns 5 950 257 - 321 -
OPEC countries (excluding inck ia) 8 11,512 - - 5,806 44
Philippines. 8 18,083 11,642 2,712 188 1,466
All other Asia 24 225,822 100,892 18,962 5,181 13,982
O la, total 16 199,855 " 39,601 10,809 32,989 22,743
Australia 16 189,431 35,757 9,524 29,318 21,242
All ather Oceania. 8 10,424 3,844 1,285 3,672 1,501
Puerto Rico and U.S. P § 20 230,029 9,261 6,073 1,535 11,864
C y not stated. 25 56,089 1,214 267 9,808 3,353

Interest Charge - Domestic International Sales
COI | ( divid ds 2 - - - - - -
Forelgn Sales Corporation dividends 2 - - - - - -
OPEC ies (included above) 14 31,984 1,929 15 16,426 853
Tax haven countries (included above). 30 662,045 407,857 57,812 30,575 22,767

Footnotes at end of table.
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Table 3.~Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:

Foreign Income, Deductions, and Taxes Reported on Form 1118, b

Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

y Selected Industrial Division and

Gross income (less loss)

Foreign
. Number of . dividend income Rents,
Selected industrial division and country, retums Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license tees
(gross-up) :
(1) [¥] 3) )] 5) (6)
FINANCE, INSURANCE, AND REAL ESTATE
All countries. 181 53,263,054 3,756,440 780,602 28,601,043 720,078
Canada 119 2,732,359 269,222 150,167 1,045,297 12,724°
Latin America, total. 66 " 7,580,690 354,546 " 32,565 6,271,905 140,373
Brazil..... : 29 5,108,762 124,418 13,504 4,538,898 '58,096
Ecuador. 12 - 23,230 1 - 19,065 © 2,613
Mexico 51 746,215 14,088 6,457 634,403 29,658
Panama. 20 40,888 906 265 17,044 1,762
Venezuela 24 107,078 3217 362 88,117 828
All other Latin America 49 1,554,517 211,917 11,977 974,378 47,416
Other Western Hemisphere, total, 43 1,851,188 637,417 33,012 1,482,832 : 4,318
Bahamas : 18 1,032,241 86,918 1,591 1,324,360 1,570
Bermuda 29 533,735 481,151 21,984 15,273 -
Nethertands Antilles. .18 253,520 69,097 9,438 114,109 2,749
All other Wi Hemisphere. 13 31,692 250 - 29,091 ‘-
Europe, total 108 16,783,414 1,907,604 416,142 10,389,715 300,929
Austria 14 - 13,136 2,956 2,226 7,156 -
Beigium. 26 1,273,304 168,444 29,724 854,227 6,083
- - ~Denmark af- oo 19— — |- - - -.47475 —] - ——2,201 -—| --~ - —1;245— -] — -pgas59~ | - ~— - —— o - — ——
France (including Andorra) 43 836,552 39,306 12,092 557,020 48,252
ltaly (including San Marino) .35 487,003 18,767 7,736 338,723 . 19,600
Luxembourg 13 23,456 11,864 3,429 3,458 1,305
Netherland: 52 . 436,495 156,002 54,507 186,589 7,259
Norway. 19 28,245 4,226 332 22,417 . -
Spain 33 1,051,150 35,906 2,372 730,358 15,394
Sweden. 25 56,051 11,063 7,984 29,430 - 1,410
Switzertand 41 725,982 378,547 68,906 182,411 5,679
United Kingdom 84 10,168,972 741,572 117,159 6,680,900 159,883
West Germany 43 859,159 255,279 92,051 282,183 1,070
All other Europe 36 776,433 81,471 16,378 486,487 34,097
" Africa, total 27 158,851 18,817 6,610 93,608 10,578
Liberia 7 9,119 " 132 - 7,902 91
South Africa (including Namibia) 12 23,450 47 - 19,121 1,610 -
OPEC countries. 1" 24,172 1,148 464 18,141 476
Al other Africa 21 102,111 17,490 6,146 48,444 8,402
Asla, total, . e 75 9,156,701 371,793 109,498 . 4,399,061 - 175,135
Hong Kong ) ; Car ‘1,428,348 250,955 ' 45,476 837,816 33,112
Indonesia 14 152,231 1,475 492 114,029 10,517
Japan 56 4,454,960 55,651 50,123 1,019,456 44,303
Middle East countries (exduding OPEC).................ccoou... 27 121,626 1,256 524 157,388 5,547
OPEC countries (excluding Indonesia) 12 66,948 9,231 866 - 45,127 1,964
Philippines. 18 307,754 20,707 3,929 209,082 8,404
All other Asia 42 2,622,834 32,518 8,087 2,016,163 71,289 -
Oceania, total 54 352,201 72,279 24,184 148,621 5,053
Australi 49 242,610 68,348 23,126 92,292 2,662
All other Oceania 26 109,591 3,831 1,059 54,329 2,390
Puerto Rico and U.S. P i 46 21,7117 17,990 7,135 203,219 22,236
©C y not stated. 96 14,223,176 114,017 1,288 4,568,785 48,731
[ Charge - D ic International Sales : ’ : :
Cor T dividends 2 » - L LU "~ -
Foreign Sales Corp dividends 2. - e - - - -
OPEC countries (included above) 31 375,659 15,072 2,185 '284,480 16,398
Tax haven countries (included above) ‘89 6,288,262 1,531,286 208,771 4,164,025 75,886
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industriat Division and
Country to Which Foreign Taxes Were Paid--Continued

{All figures are estimates based on samples-—-money amounts are in thousands of dollars)

Gross income (less loss)
Foreign
Number of dividend income ) Rents,
Selected industrial division and country returns Total Dividends resulting from Interest royalties,
foreign taxes and
deemed paid license fees
(gross-up)
(1) @ 3 4) 5) (6)
SERVICES
All countri 30 3,275,257 525,899 248,659 62,628 1,774,380
Canada. 21 244,117 19,674 17,460 1,861 130,706
Latin America, total 17 159,241 17,626 9,168 942 101,399
Brazil 8 57,433 5,912 5,176 360 39,823
Ecuador. 3 364 13 4 - 266
Mexico. 14 48,690 4,022 1,645 529 28,915
Panama 3 2,126 - - - 1,334
Venezuela 8 11,978 1,303 1,909 23 7.893
All other Latin America 14 38,649 6,376 434 31 23,167
Other Western Hemisphere, total 9 50,339 44,510 2,946 1,938 394
Bahama - - - . - -
Bermuda 5 11,606 11,192 - - 40
Netherlands Antilles - - - - - -
All other Western Hemisphere e i e - - hid
Europe, total. 23 1,739,398 377,699 161,340 23,354 1,021,508
Austria. 9 13,782 2,588 1,070 - 9,785
Belgium. 1" 49,315 8,891 6,408 - 32,904
Denmark. . 7 29,845 29 138 319 25,380
France (including Andorra) 14 264,767 46,624 37,611 1,062 173,847
Italy (including San Marino) 12 269,046 20,985 16,516 249 205,868
Luxembourg - - . .- - -
Netheriand: 15 124,572 48,044 15,328 3,776 51,999
Norway. 7 14,400 - - 244 12,493
Spain 13 82,353 6,630 2,525 110 60,426
Sweden 10 52,955 3,902 3,678 - 40,065
Switzerland 12 45,582 18,943 7,062 581 18,893
United Kingdom. 20 409,755 99,639 42,003 14,882 210,570
West Germany. 17 240,314 33,937 15,621 1,557 151,534
All other Europe. 15 142,709 87,225 13,381 675 27,741
Africa, total 10 54,424 369 183 1,027 20,454
Liberia - - - - - -
South Africa (including Namibia) - i et - - -
OPEC countries 5 2,088 - - - 346
All other Africa 7 30,553 175 193 890 2,854
Asia, total, 19 533,538 24,333 21,983 19,352 344,422
Hong Kong 10 8,982 900 17 106 5,287
Indonesia 4 16,013 - - - 724
Japan 14 402,498 20,646 20,246 19,131 289,692
Middle East countries (excluding OPEC). 6 12,230 469 564 - 10,226
OPEC countries (excluding Indonesia).... 7 19,479 - - - 1,361
Philippines 8 3,491 555 269 - 2,539
All other Asia 13 70,845 1,763 733 114 34,593
[+ ia, total 15 170,278 12,726 7,601 960 104,051
Australia . .- P - . -
All other Oceania - e h - - -
Puerto Rico and U.S. P | 13 52,368 - - 877 5,839
C y not stated 17 269,462 26,869 27,967 12,315 45,606
Interest Charge - Domestic International Sales
Corporation dividends 2, L . " . P s
Foreign Sales Corporation dividends 2 - e " " - -
OPEC countries (included above) 10 49,923 1,316 1,913 23 10,591
Tax haven countries (included above) 22 264,626 119,924 26,661 6,425 91,837

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrlal D|V|$|on and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars)

44

Gross income
(less loss)--Continued
Gross Specifically
oil and gas Foreign allocable Total
Selected industrial division and country Service Other extraction branch income deductions
income income income 3 [Section
(less loss) 3 863(b)] 3
. @ (8) ) (10) ) (12)
ALL INDUSTRIES : _
All countries. 10,675,388 86,166,505 17,554,466 55,553,260 18,985,445 118,045,810
Canada, 516,980 9,611,494 1,889,540 2,930,983 6,050,215 - 12,049,070
Latin America, total. 722,401 8,452,657 | 872,292 - 9,475,560 1,350,697 10,793,185

Brazil 144,300 658,075 3,040 - 5,043,869 138,397 4,375,659

Ecuador. 4,562 319,211 6,698 316,020 4,531 - 265,653

Mexico. 70,696 1,892,658 . 355 1,383,807 833,637 1,995,175

Panan 2,852 . 163,527 536 83,196 4,392 223,829

Ver I ‘87,187 132,836 109 131,819 60,482 238,657

All other Latin America. 412,803 3,296,350 861,555 2,516,849 309,258 3,694,211
Other Western Hemisphere, total 83,243 -169,880 12171 . 1,223,322 72,190 2,150,809

Bah e 2221 -308,040 - 1,147,657 — 24,900 —|° 838,379

Bermuda 19,592 30,762 12,145 17,989 18419 684,477

Netherlands Antilles 6,912 69,443 2 47,576 27,390 . 469,092

All other Western Hemisphere, 54,517 37,955 24 10,099 1,482 158,861
Europe, total . 3,535,342 30,434,961 7,136,858 21,955,450 3,215,047 46,638,287

Austria 5,689 82,328 12 41,795 10,539 184,139

Belgium. 412,085 1,289,247 181 2,127,086 176,191 2,858,370

— -~ |~ . Denmark - ——-5,824-- -| —-—~-254,969---| ——- - 31- -|—-~---222908-—-|-—~—~ 29,505 |- ——- 260,186 ———

France (including Andorra) 160,769 - 1,343,783 22,321 1,022,278 682,046 2,799,413

Raly (including San Marino) 138,261 582,273 1,090 622,977 189,021 1,713,905

Luxembourg. 4,444 1,713 - 2,014 798 243,903

Netherlands. 146,025 1,328,652 1,023,322 1,529,147 278,552 1,897,432

Norway. 176,156 3,528,662 3,035,498 2,105,158 16,317 1,513,089

Spain 99,143 597,962 30,776 1,145,163 173,728 1,584,400

Sweden 15,449 192,677 (") 70,856 61,745 263,511

‘ Switzerland. 34,832 673,567 175 420,397 120,466 1,643,509

United Kingdom, 1,863,346 18,046,042 2,938,548 10,780,002 835,557 26,498,826

West G Y 326,025 1,520,405 72,943 835,699 558,342 3,438,277

All other Europe 147,276 -992,682 " 11,963 1,029,969 82,241 1,739,329
Africa, total 327,453 2,258,285 1,754,163 345,624 104,140 1,755,094

Liberia 176 4,209 1 591 8,478 40,652

South Africa (including Namibia) ! 5,491 101,043 - 33,147 > 45,146 157,345

OPEC countries 146,472 692,883 796,419 -101,886 10,032 360,123

All other Africa, 175,313 1,560,150 957,743 413,772 40,484 1,196,974
Asia; total........ y . . . 2,569,064 | . 14,693,192 4,141,975 11,774,369 1,323,460 20,337,961

Hong Kong 118,287 632,665. - 1,368,135 88,890 1,572,708

Indonesia 134,218 2,619,055 1,293,882 -180,454 20,667 1,143,078

Japan 567,770 5,023,640 10,635 4,694,535 654,298 9,795,214

Middle East countries (excluding OPEC)...........ccoveccrervirernene ' 69,269 . 915,967 713,439 882,167 26,935 1,007,868

OPEC countries (excluding Indonesia) 471,762 1,659,555 1,086,497 431,408 181,786 1,665,949

Philippines 604,946 295,522 . - 310,000 30,198 768,606

"All other Asia 602,811 3,546,789 1,037,522 4,268,578 320,688 4,384,537
O ia, total 166,530 3,457,673 1,633,465 2,946,012 176,562 2,930,374

Australia 129,708 3,331,992 71,634,373 2,819,543 154,492 2,647,855

All other Oceania 36,823 125,680 907 126,469 22,070 282,519
Puerto Rico and U.S. Possessi 299,158 1,863,823 . - 1,070,517 523,353 2,314,389
C y not stated 2,455,218 17,364,299 "114,001 3,831,423 6,169,783 18,692,472
b Charge - D ic | ional Sales ’ ' :

Corporation dividends 2 - - - - - 3,200
Foreign Sales Corporation dividends 2 - - - - - 380,970
OPEC countries (i d above) 844,203 5,323,540 . 3,183,606 596,907 277,497 3,673,461 -
Tax haven countries (inciuded above) 496,547 4,099,673 1,036,996 6,345,939 805,304 -10,091,346 -

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.—-Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and

Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars})

Gross income
(less loss)--Continued
Gross Specifically
oil and gas Foreign allocable Total
Selected industrial division and country Service Other extraction branch income deductions
income income income * [Section
(less loss) ? 863(b)]
) ®) 9) (10) an 12)
MANUFACTURING
All countri , 4,339,477 47,167,522 15,421,226 20,983,651 13,058,889 562,371,818
Canad 216,295 8,538,897 1,788,054 1,801,276 5,759,066 9,881,755
Latin America, total 157,060 5,008,614 855,977 2,892,461 933,411 4,359,531
Brazil 6,508 350,521 3,040 253,708 56,421 546,981
Ecuador 812 296,192 6,714 286,396 3,870 231,489
Mexico. 48,440 1,813,016 355 976,884 710,563 1,381,224
Panama 1,594 114,379 536 47,321 3,075 166,443
Venezuela 8,741 87,862 109 14,841 28,109 77,841
All other Latin America 90,966 2,346,643 845,224 1,313,311 131,373 1,955,553
Other Western Hemisphere, total 62,891 97,851 12,471 247,861 23,978 727,770
Bahama: 87 56,862 - 202,790 11,097 49,231
Bermuda 6,832 17,403 12,145 17,703 11,959 334,877
Netherlands Antilles. 3,243 7,559 2 17,957 327 263,000
All other Western Hemisphere, 52,729 16,028 24 9,412 594 80,662
Europe, total 2,102,598 12,073,392 5,477,947 8,743,415 2,207,270 18,004,777
Austria 4,908 52,167 12 30,123 9,594 151,657
Belgium 374,261 1,056,994 181 1,139,015 87,060 1,830,379
Denmark 3177 225,960 31 196,151 19,130 193,987
France (including Andorra) 129,019 1,039,949 22,321 422,879 513,362 1,852,421
ltaly (including San Marino) 64,687 398,063 1,090 189,279 125,803 1,016,675
Luxembourg 1 -1,027 - 927 353 228,107
Netherland: 88,354 1,197,222 939,375 1,358,921 239,295 1,569,217
Norway. 92,559 2,685,279 2,210,992 2,061,987 9,230 1,087,818
Spain. 81,850 271,875 31,071 201,159 52,794 609,929
Sweden 12,986 162,260 () 70,333 49,952 193,130
Switzerland 12,324 552,490 175 207,718 84,574 1,009,903
United Kingdom. 1,004,611 2,764,880 2,187,794 2,111,521 433,661 4,956,479
West Germany. 133,016 945,965 72,943 286,910 514,613 2,250,554
All other Europe 100,834 721,315 11,963 466,492 67,850 1,064,523
Africa, total. . 75,880 2,082,931 1,741,161 -16,738 54,494 1,293,210
Liberia 305 46 1 - - 21,798
South Africa (including Namibia). 3,619 83,681 - 31,950 23,832 111,927
OPEC countries. 22,391 521,610 787,250 -290918 2,187 194,423
All other Africa 49,564 1,477,595 953,909 242,230 28,475 965,062
Asia, total 1,171,407 9,157,753 3,800,095 3,074,853 1,127,907 8,296,976
Hong Kong 58,326 299,089 - 246,379 66,455 448,262
Indonesia 68,547 1,828,879 978,554 -915,154 14,642 556,211
Japan 331,916 1,678,444 10,635 1,008,122 572,457 3,004,347
Middle East countries (excluding OPEC)...........cccecivieiiinns 28,150 906,324 713,439 734,855 25,115 807,465
OPEC countries (excluding Indonesia) 354,506 1,574,515 1,086,497 323,856 168,640 1,459,578
Philippine: 6,206 162,957 - 84,493 12,130 116,980
All other Asia 323,756 2,707,545 1,010,970 1,592,301 268,467 1,904,133
[o] ia, total 57,793 3,123,991 1,633,465 2,718,026 140,822 2,326,516
Australia 46,692 - 3,055,844 1,634,373 2,669,894 130,389 2,153,367
All other Oceania 11,101 68,147 -907 48,131 10,433 173,149
Puerto Rico and U.S. P 1 182,190 1,437,156 - 814,258 508,040 1,690,528
Country not stated 313,363 5,646,938 112,356 708,240 2,303,801 5,416,433
Charge - D tic International Sales
Corporation dividends 2 - - - - - 3,200
Foreign Sales Corporation di ds 2 - - - - - 371,122
OPEC countries (Included above) 454,997 4,309,058 2,859,124 -580,979 217,447 2,519,541
Tax haven countries (Included above) 270,347 3,399,203 953,050 2,254,422 518,912 4,942,846

Footnotes at end of table.
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Table 3.--Corporation Returns with Total Assets of $500 Million or. More.and With-a Foreign Tax Credit:

Foreign Income, Deductions, and Taxes Reported on Form 1 118 by Selected Industrial Dlwslon and

Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples—-money amounts are in thousands of dollars]

3

<.

Gross income
{less loss)—Continued )
. Gross Specifically
oil and gas Foreign allocable Total
Selected industrial division and country Service Other extraction branch - income deductions
’ income * income income ® [Section
’ (less loss) 3 863(b))?
. MU 8) (9 (10) (1) (12)
. TRANSPORTATION AND PUBLIC UTILITIES .
All countri 3,467,905 4,228,038 .19,391 893,744 3,630,781 5,930,062 .-
Canada 29,009 31,340 19,391 20,685 - 114,492 -
Latin America, total 49,059 374,643 - 21,356 1,960 198,528
Brazil g 557 40,507 - 557 - 21967
Ecuador. 13 15,310 - 420 - - 5,442
Mexico. 3,441 -181 - - 277 6,949
Panama 1,194 17,150 - - - 8,137
Venezuela 300 19,772 - 300 - © 7,820
All other Latin America . 43,554 282,085 - 20,079 . 1,683 148,214
' Other Westem Hemisphere, total 3,047 42,129 - 69 1,375 29,966 —
Bahama 1,862 17,141 - - 437 6,357
Bermuda 571 7,589 - - 392 12,320 .
Netherlands Antilles - 4,046 - - - " 6,290
All other Wi 1 Hemisphere 614 13,353 . - 69 546 4,999
Europe, total 605,258 827,492 - 491,658 15,197 1,095,263
Austria - . 14,136 - - - 5,443
— -|- — -Beigum. S - —16,627-- |- - —16,309-~-|- -~ — - — - —16,266 A - ~22015 —
Denmark. 487 9,675 - 487 - 3,989
France (including Andorra), 13,375 © 71,548 - 21,675 - 46,260
ltaly {including San Marino) 38411 50,354 - 34,076 - 93,103
Luxembourg - hid b . hd hd A"
Netherland: -22 .25,855 - 5 - 17,150
Norway. 16,422 15,884 - 16,226 - 20,383
Spain 1,397 24,025 - 2,054 - 14,699
Sweden . - 20,133 - - - 7,392
Switzerland 7 32,254 - 7 - 16,241
United Kingdom 439,518 295,385 - 341,289 12,135 630,836
West Germany 76,860 147,549 - 58,152 3,046 176,733
All other Europe 1,089 v -101,700 - 335 - 16 38,546
Africa, total 30,936 39,755 - 13,888 - 54,264
Liberia - 3,041 - - - 10,063.
South Africa (including Namibia) - 10,789 - - - 3,995
OPEC countries. - o - " . et
All other Africa 21,246 17,638 - 3,494 - 29,422 ..
Asla, total. 690,003 625,005 - 14,481 31,286 791,699,
Hong Kong. 9,254 62,120 - 3,689 5,565 '40,621
indonesia 11,031 12,367 - -140 - 15,540 -
Japan 11,445 - 154,705 - 33 - 11,133 125,201 ©
Middle East countries (excluding OPEC).......ccc.ccouemereneen. 5 51,000 . - - ! - 19,144
OPEC countries (excludlng Indonesia) 3,690 49,529 - 3,560 - 27,864 -
Philippine 593,422 61,268 - 329 - 413,804 -
All other Asia 61,156 234,015 - 7,009 14,589 149,525
. o ia, total. . 9,612 81,456 - 1,209 8,910 67,248
Australia 6,875 71,214 - 1,122 6,725 53,940
All other Oceania 2,736 - 10,242 - 87 2,184 13,307
Puerto Rico and U.S. P L 40,488 59,142 - 1,213 130 60,019
Country not stated... 2,010,493 2,147,076 - 329,184 . . 3,571,922 3,511,547
I t Charge - D ic Inter | Sales .
Corporation dividends 2 - - - - - -
Forelgn Sales Corporation dividends 2 - ol hl . L . b oo
OPEC countries (i ded above) . 24,725 - 105,265 - 14,535 ' 67,450 . -
Tax haven tries (Included above). 32,122 246,399 - 13,026 12,805 171,272

46,

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples—money amounts are in thousands of dollars)

Gross income
(less loss)—-Continued
Gross Specifically
oil and gas Foreign alfocable Total
Selected industrial division and country Service Other extraction branch income deductions
income income income 3 [Section
(less loss) 3 863(b)) 2
) (8) ©) (10) (1) (12)
WHOLESALE AND RETAIL TRADE

Al ri 109,553 12,936,521 1,785 741,922 29,979 15,355,428
Canad 1,640 50,340 - 38,093 2,450 147,907
Latin America, total 1,172 30,873 - 14,144 494 60,939
Brazil 184 800 - - - 4,613
Ecuador. 1 524 - - - 488
Mexico. 25 5,873 - 3,600 510 11,237
Panama 6 316 - - - 11,817
Venezuela 309 1,352 - - - 4,869
All other Latin America 648 22,008 - 10,545 -16 27,917
Other W Hemisphere, total 375 7,510 - - 76 88,196
Bah 49 201 - - - 5,927
B d 33 367 - - - 18,416
Netherlands Antilles. - - - - - 13,804
All other Western H phere. 293 6,942 - - 76 50,050
Europe, total 6,299 12,385,864 - 504,142 1,561 12,540,779
Austria M) 11,594 - 11,592 - 11,138
Belgium 64 985 - - - 2,430
Denmark 53 14 - - - 463
France (including Andorra) 1,314 35,205 - 34,379 15 47,567
Italy (including San Marino). 131 1,07 - 927 - 12,273
L mmmhnnrg - - - - - 250
Netherland: 1,001 -358 - - 45 6,923
Norway. 132 78 - - - 636
Spain 320 23,512 - 22,903 - 32,755
Sweden 154 1,110 - - 479 6,118
Switzerland 589 20,183 - 9,857 - 26,609
United Kingdom, 1,716 12,055,164 - 188,879 187 12,133,591
West Germany. 469 235,641 - 235,605 22 254,792
All other Europe. 356 1,575 - - 814 5,235
Africa, total a8 783 - -1 - 10,396
Liberia . . . o . .
South Africa (including Namibia) . . . .- o .
OPEC countries. hd b e - . .-
All other Africa . - . . . .-
Asia, total 66,363 158,349 - 17,696 15,954 2,230,880
Hong Kong 15,173 42,905 - 14,095 - 11,483
indonesia 263 4,633 - - - 7,180
Japan. 22,791 44,032 - -40 13,239 2,113,285
Middle East countries (excluding OPEC).......cccovvcvvvrccnns 373 - - - 528
OPEC countries (excluding Indonesia) 75 5,587 - - 126 7,999
Philippines. 2 2,074 - 1,896 - 4,495
All other Asia 28,059 58,745 - 1,745 2,589 85,909
O ia, total 9 93,703 - 27,779 89 111,823
Australia 9 93,581 - 27,779 69 110,696
All other Oceania - 122 - - 20 1,127
Puerto Rico and U.S. P i 1,645 199,650 - 140,069 681 144,482
[+ y not stated. 32,000 9,448 1,785 - 8,673 20,025

Interest Charge - Domestic Intemational Sales
Corporation dividends 2 - - - - - -
Foreign Sales Corp ion dividends 2 - - - - - -
OPEC countries (included above) 648 12,113 - - 126 20,572
Tax haven countries (Included above)..........cc.cceene. vessssnsesnsen: - 17,898 125,136 - 35,550 121 200,714

Footnotes at end of table.
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Table 3.~Corporation Returns with Total Asséts of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial DIVISIOn and
Country to Which Foreign Taxes Were Paid--Continued -

[All figures are estimates based on samples—-money amounts are in thousands of dollars)

48

Gross income
(less loss)--Continued
Gross Specifically
. i oil and gas Foreign allocable Total
Selected industrial division and country Service Other extraction branch income deductions
income income income [Section
(less loss) ? 863(b))?
Co- @) 8) 9) (10) an (12)
FINANCE, INSURANCE, AND REAL ESTATE
All ri i . 1,156,900 18,237,990 - 30,249,620 1,882,537 39,652,957
Canada 224,514 1,030,434 - 978,552 209,152 1,667,033
Latin America, total 149,922 .631,380° - 6,282,494 372,544 5,588,117

Brazl 125,109 - 248,736 - 4,768,056 80,443 3,747,047

Ecuador. 43 1,508 - 20,189 408 ' 16,699

Mexico. 4,380 57.230 - 386,587. 117,333 549,662

Panama, 58 20,853 - 35,875 489 34,115

Venezuela 833 13,721 - 43,794 23,244 81,841

All other Latin America 19,498 289,332 - 1,027,992 150,627 1,158,753
Other Western Hemisphere, total 13,388 -319,780 - 975,231 46,132 1,277,964

Bahamas 223 -382;420 - 944,867 13,189 775,840

Bermuda 12,157 T 3,171 - 287 5,701 312,326

Netherlands Antilles 289 57,838 - 29,620 26,977 167,682

All other Western H phere. 720 1,631 - 457 265 22116
Europe, total. 345,526 '3,423,498 - - 11,225,561 884,774 12,840,707

Austria 655 143 - 79 98 7,485

Belgium 20,016 193,810 - 950,338 89,104 952,765

e Denmark TS S L L L L I L s o 14002 | T T T e 22611 | TTT8806T | T 353527 T

France (including Andorra) 14483 165,400 - 539,250 165,494 674,317

haly (including San Marino) 9,630 92,547 - 351,173 53,100 381,908

bourg 3,345 55 - - 445 13,074

Netherlandc 17,926 14213 ° - 112,309 36,676 191,766

Norway. 661 608 - - a3 4,783 19,472

Spain, 2,073 . 265,048 - 910,080 117,925 857,118

Sweden 1,923 4,241 - 523 11,117 24,165

Switzeriand 21,891 68,548 - 202,816 35,803 576,487

United Kingdom. 160,797 2,308,661 - 7,368,474 318,346 8,002,123

West Germany. 77,560 151,017 - 220,636 31,544 568,921

All other Europe. 12,986 145,014 - 547,190 11,534 535,754
Africa, total. 6,193 - 23,045° - ’ 68,777 39,176 1 16,109

Liberia -129 1,123 - 591 8,478 8,072

South Africa (including Namibia) 354 2,318 - -55 20,093 19,055

OPEC countries. 89 3,854 - 17417 3,729 17,591

All other Africa 5,879 15,750 - 50,823 6,876 Il 391
Asla, total . 254,313 3,846,901 - 7.713,115 123,001 7,960,040

Hong Kong. 34,692 226,297 - 1,103,972 16,727 1,067,017

Indonesia 320 25,397 - 137,860 1,009 108,878

Japan 192,518 3,092,909 - 3,637,455 55,551 4,363,927

Middle East countries (exdudmg OPEC)...coiiimnmrrcrmrerinirens 2,379 - -45,468 - 109,974 428 135,507

OPEC countries (excluding Indonesia) 6,178 5,582 - 39,891 11,264 60,467

Phitippines 69 65,563 - 214,702 17,944 226,763

Al other Asia. 18,157 476,622 - 2,469,262 20,167 2,006,480
Oceania, total 18,906 85,159 - 112,608 22,064 215,485

Australia 17,960 38,223 - 39,528 12,692 144,052

All other Oceania 946 46,936 - 73,080 9,372 71,433
Puerto Rico and U.S. P i 62,869 - 108,269 - 100,075 8,338 336,615
C t y not stated. 81,270 9,409,085 - 2,793,207 277,267 9,640,883
Interest Charge - Domestic International Sales ’

Corporation dividends o - - - - "
Foreign Sales Corporation dividends 2.. hd . b .- .- -
OPEC tries (included above) 7,463 . 50,062 - 259,152 - 39,654 285,476
Tax haven countries {Included above) 98,598 209,697 - 3,947,706 241,468 4,539,540

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and

Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples~money amounts are in thousands of dollars}

Gross income
(less loss)--Continued
Gross Specifically
oil and gas Foreign allocable Total
Selected industrial division and country Service Other extraction branch income deductions
income income income 3 [Section
(less loss) 2 863(b)] 2
@) (8) (9) (10) an (12
SERVICES
All countri 79,675 584,017 - 212,283 66,032 1,722,737
Canada 8,968 65,448 - - 21,444 138,383
Latin America, total . 3,741 26,365 - 9,014 4,785 85,091
Brazil - 6,163 - - 606 33315
Ecuador. - 80 - - 80 350
Mexico. 230 13,350 - 3,712 1,580 30,447
Panama - 792 - - 792 1,958
Venezuela - 849 - - 142 5,238
All other Latin America 3,511 5,130 - 5,301 1,584 13,784
Other Western Hemisphere, total - 551 - - 579 18,449
Bahama: .- .- . P . -
Bermuda - 374 - - 317 4,678
Nethertands Antilles hd .- b i hd .
All other Western Hemisphere. i . b b e hid
Europe, total 27,870 127,626 - 73,595 17,268 941,683
Austria 2 338 - - 165 6,240
Belgium. 1,062 50 - - 26 24,440
Denmark 2 3,716 - 3,659 56 25,376
France (including Andorra) 801 4,821 - - 300 151,565
Italy (including San Marino) 6 25421 - 22,749 519 180,512
Luxembourg . . . . - .
Netherlands. 506 4,919 - - 45 55,246
Norway. 1,663 1 - - -- 9,028
Spain 2,170 10,492 - 294 301 55,518
Sweden 377 4,933 - - 197 32,610
Switzertand. . 12 93 - - 89 14,202
United Kingdom. 19,103 23,558 - 10,506 7,188 184,605
West Germany. 984 36,681 - 26,609 8,299 149,459
All other Europe 1,184 12,603 - 9,777 84 52,884
Africa, total. 385 31,995 - 27,201 1,246 31,955
Liberia.. - - - - - -
South Africa (including Namibia) - b - - b .-
OPEC countries -- 1,742 - 1,580 94 1,373
All other Africa - 26,441 - 25,621 76 18,463
Asia, total 11,235 112,213 - 87,374 6,806 258,882
Hong Kong. 363 2,155 - - 43 3,594
Indonesia - 15,289 - 14,658 111 9,911
Japan, 1,297 51,486 - 45,732 800 181,470
Middle East countries (excluding OPEC)........c.cccuurmirrnennenns - eral - 133 92 5,908
OPEC countries {excluding Indonesia) 8,928 9,190 - 7,562 277 14,668
Philippines - 128 - - 123 1,931
All other Asia 648 32,994 - 19,289 5,361 41,400
[o ia, total 10,103 34,836 - - 1,950 98,684
Australia . . . . . .
All other Oceania. e - b b - b
Puerto Rico and U.S. P | 11,966 33,685 - 14,903 5,894 60,376
(o y not stated 5,407 151,298 - 197 6,061 87,426
Int t Charge - D ic International Sales
Corporation dividends 2 .- h i . b -
Foreign Sales Corporation dividends 2 hid bl b * . .
OPEC countries (included above) 8,928 27,151 - 23,800 704 31,540
Tax haven countries (included above) 882 18,896 - 2,327 5,999 109,429

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A: Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples~money amounts are in thousands of dollars}

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on—
from oil income
Selected industrial division and country and gas (less loss) Total
extraction before Total Dividends Interest
income adjustments ’
. (13 14) (15) (16) (17 (18)
ALL INDUSTRIES :
All countr 6,970,362 93,379,290 25,527,860 9,619,826 2,284,838 270,796
Canada ' 843,549 9,195,159 3,351,044 704,593 373,619 35,835
Latin America, total 421,47 - 8,097,257 1,747,554 1,088,712 261,766 78,743
Brazil . 2,711 2,467,693 500,014 314,566 197,258 35,248
Ecuador. 2,624 ', 98,622 20,322 17,480 2,495 12
Mexico. 328 1,688,676 528,669 319,296 7.114 30,441
Panama 146 805,326 - 133,162 7,891 3,369 200
Venezuela 138 192,987 - 47,471 30,471 5,644 3,300
All other Latin America 421,524 2,843,954 517,917 399,007 45,885 9,543
Other Westem Hemisphere, total 12,735 1,902,020 169,254 10,537 3,276 2,907
Bahama = 601,654 15,044 2,255 - 2,223 .
Bermuda 9,914 759,138 85,438 1,108 543 556
Netherlands Antilles 1 447,168 54,717 5,901 2,625 46
All other Western Hemisphere. 2,819 94,060 14,055 1,273 108 82
Europe, total 2,595,438 42,438,792 11,837,631 3,503,876 1,177,456 25,450
Austria 2,738 514,414 125,351 8,452 5,498 18
Belgium. 179 1,748,979 334,505 64,615 28,210 947 s
--|— ----Denmark - = - 8765~ - |— -, —426,383 --*|— ——105,801—-|- —- -39,259 - |- - --5387 —| - — -4 — —|~ —-m—-
France (including Andorra) 13,993 3,881,238 990,841 171,054 70,338 787
ltaly (including San Marino) 1,023 3,812,973 1,325,151 161,878 15,982 13,755
Luxembourg. - 208,519 137,834 12,851 12,706 -
Netherland: 219,649 4,048,312 1,008,064 196,101 75,139 814
Norway 1,035,177 2,736,193 1,328,211 1,274,775 83,342 -
Spain. 15,657 1,568,641 458,442 171,476 26,417 897 -
Sweden. 139 454,491 81,269 15,514 7.184 656
Switzerland . 6 2,303,847 589,871 95,315 74,365 884
United Kingdom. " 1,273,615 13,083,219 2,879,079 638,229 296,423 .2,552
West Germany. T 14,452 5,946,658 2,151,310 550,967 446,845 3,041
All other Europe. N 15,044 1,704,956 321,812 103,390 29,690 1,098
Africa, total 577,896 2,049,348 749,548 499,167 13,697 230
Liberia 1,362 53,185 2,651 - - -
South Africa (including Namibia) 67 188,894 20,079 8,256 3,693 . "M
OPEC countries, 89,990 880,410 369,676 195,103 836 6
All other Africa 486,477 926,858 357,141 295,808 9,168 224
Asia, total 1,700,796 16,956,171 5,908,143 2,698,047 251,930 22,092
Hong Kong 14 1,026,229 147,805 30,624 1,096 2,225
Indonesia 324,085 2,520,680 - 1,274,210 943,068 18,733 486
Japan. : 9,190 7,146,869 3,122,907 661,985 174,847 10,825
Middle East countries (excluding OPEC)........... YRR 527,297 342,310 98,151 96,004 861 379
OPEC countries (excluding Indonesia), 620,087 1,316,478 324,558 319,439 162 (")
Philippines (") 541,182 84,940 39,477 7,361 3,678
All other Asia 220,123 4,062,422 855,573 607,451 48,868 4,500
Oceania, total 842,960 3,182,143 959,963 537,131 40,519 21,018
Australia 800,028 3,011,962 907,754 512,408 27,339 18,876
All other Oceania 42,932 170,181 52,208 24,723 13,180 2,142
Puerto Rico and U.S. P i 13,638 329,870 141,258 111,420 9,605 2,509
C y not stated 44,121 8,949,686 663,418 466,295 152,923 81,912
1 Charge - D ic Inter | Sales
Corporation divid 2 - 101,065 a7 47 a7 C e
Foreign Sales Corporation dividends 2 - 177,781 - - - -
OPEC countries (Included above) 1,036,924 5,009,177 2,036,236 1,505,561 27,67 3,804
Tax haven countries (included above).. 236,773 13,538,204 2,474,790 422,348 177,098 7,387
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Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

Foreign taxes paid, accrued, or deemed paid
Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
trom oil income
Selected industrial division and country and gas (less loss) Total
extraction before Total Dividends Interest
income 4 adjustments
(13) (14) (15) (16) (17) (18)
MANUFACTURING
All countri 6,062,924 70,498,761 21,378,923 7,520,316 1,985,857 106,518
Canada 789,336 6,513,579 2,339,059 453,71 293,480 20,866
Latin America, total 420,886 5,273,967 1,452,963 869,057 244,581 24,355
Brazil 2,71 1,052,447 410,460 243,786 187,629 8,867
Ecuador. 1,230 83,918 19,543 16,705 2,490 12
Mexico. 328 1,460,812 486,189 287,100 5,846 9,302
Panama 146 604,297 105,250 7,435 3,362 200
Venezuela 138 117,953 40,107 25,534 5,135 2,742
All other Latin America 416,332 1,954,540 391,415 288,497 40,118 3,233
Other Western Hemisphere, total 12,018 1,093,366 88,484 5,360 1,720 -
Bahamas - 300,729 4,224 26 - -
Bermuda 9,914 450,162 49,907 552 543 -
Netherlands Antilles 1 293,942 26,152 3,705 1,146 -
All other Western Hemisphere, 2,102 48,533 8,201 1,076 31 -
Europe, total 1,848,876 35,381,738 10,298,491 2,737,111 1,044,445 14,144
Austria 2,738 485,765 120,992 7.941 5,142 18
Belgium 179 1,338,500 293,657 61,205 25,995 1,871
Denmark 3,765 400,585 103,972 38,830 5,108 (")
France (including Andorra) 13,993 3,446,549 908,786 152,850 67,218 133
ltaly (including San Marino) 1,023 3,550,960 1,255,220 132,583 13,784 6,629
Luxembourg - 196,253 134,017 12,463 12,463 -
Nethertand 183,947 3,602,228 887,738 161,744 60,621 285
Norway. 722,886 2,179,097 997,124 949,215 51,286 -
Spain 12,865 1,328,061 426,693 147,269 23,320 480
Sweden 139 372,854 64,627 14,152 6,537 41
Switzerland. 6 2,078,674 506,379 89,534 71,196 842
United Kingdom, 877,852 9,730,628 2,422,494 439,439 253,486 49
West Germany. 14,452 5,370,501 1,909,270 450,303 424,993 2,772
All other Europe 15,031 1,301,083 267,524 79,582 23,299 1,023
Africa, total 558,917 1,865,168 718,509 477,621 12,495 21
Liberia.. 1,362 33,269 2,651 - - -
South Africa (including Namibia) 67 147,376 19,948 8,208 3,670 (")
OPEC countries. 81,100 827,554 361,087 186,988 74 6
All other Africa 476,388 856,969 334,822 282,424 8,084 15
Asia, total 1,625,988 13,919,485 5,129,787 2,183,437 220,431 9,660
Hong Kong 14 505,691 67,551 3,860 1,090 36
Indonesia 249,613 1,993,754 1,034,351 759,310 1,523 131
Japan, 9,180 6,560,235 2,877,970 531,975 169,168 8,284
Middle East countries (excluding OPEC)..........c.cvveveunniniiinins 527,297 309,027 93,470 92,618 791 70
OPEC countries (excluding Indonesia) 620,087 1,252,165 315,101 310,877 © 158 (")
Philippines (') 196,106 64,650 26,982 6,398 373
All other Asia 219,787 3,102,507 676,694 457,815 41,303 766
[o ia, total 840,770 2,794,608 877,899 503,558 39,071 17,107
Australia 799,872 2,694,572 835,134 483,412 26,730 15516
All other Oceania 40,898 100,036 42,766 20,147 12,342 1,590
Puerto Rico and U.S. P i 13,638 114,373 77,978 61,353 6,713 1,467
C y not stated -47,504 3,263,594 395,704 229,051 122,872 18,898
I Charge - D ic International Sales
Corporation dividends 2 - 100,773 47 47 47 -
Foreign Sales Corporation dividends 2 - 178,110 - - - -
OPEC countries (included above) 952,168 4,275,343 1,770,189 1,299,414 10,047 2,890
Tax haven countries (included above). 200,351 10,757,758 2,039,370 322,293 156,570 1,575

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations.

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples—money amounts are in thousands of doflars)

Foreign taxes paid, accrued, or deemed paid

R Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
from oil income
Selected industrial division and country and gas (less loss) Total .
extraction . before Total Dividends | Interest
income 4 adjustments
(13) {14) (15) (16) (17) (18)
TRANSPORTATION AND PUBLIC UTILITIES )
Ali countries. 10,824 2,510,263 141,154 68,472 13,927 2,422
Canada. 10,577 89,048 42,559 10,378 . 6,577 . 944 ..
Latin America, total - 243,612 9,750 8,880 1,122 48
Brazil - 21,875 1,072 1,072 1,059 -
Ecuador. - 9,896 47 47 . - -
Mexico. - 1,430 1,334 487 63 47
Panama - 12442 225 225 - -
Venezuela - 12,322 " 1 - 1
All other Latin America.., - 185,648 7,061 7,038 - . -
___Other Western Hemisphere, total. - 46,086 1,535 37 — -
Bahama - 12,837 - - - -
Bermuda - 12,623 - - - -
Netherlands Antilles. - 11,545 1,498 - - -
All other Western Hemisphere. - 9,082 37 37 - R -
Europe, total 91 498,368 34,691 10,548 5413 66
Austria - 8738 1 1 - -
-1 - Belgium.. LT LT T L L T T = 16295 - a1~ |-—10 | x|~
Denmark - 6422 92 ] 6 -
France (including Andorra) - 52,445 1,888 1,393 62 ’ -
ltaly (including San Marino) - 28,942 6,601 1,374 238 29
Luxembourg . e . . . .
Netherland: 32 21,407 3,083 215 169 -
Norway. - 12,000 365 365 - Coe
Spain - 20,724 4,142 1,904 . 343 . 37
Sweden - 13,174 - - - -
Switzertand - 21,527 594 483 483 T -
United Kingdom 58 152,032 4,954 2,556 2,113 -
West Germany. - 77525 12,444 2,128 1,962 -
All other Europe, 65,774 214 - 112 36 -
Africa, total : - 42,135 249 249 - 22
Liberia - 18,525 - - - -
South Africa (including Namibia), - 6,807 - - - : -
OPEC countries o [ . . . e
* All other Africa - 9,511 106~ 106 e 22
Asia, total - 604,316 31,049 20,780 17 669
Hong Kong... - 37,066 754 219 ' - ‘e
Indonésia - 8,340 1,259 1,259 - 97
Japan - 98,079 15,777 8,062 163 119
Middle East countries {(excluding OPEC)...........cocovercruemvernnns - 36,169 . 239 94 (") . 2
OPEC countries (excluding Indonesia) - 25,985 163 163 - -
Philippine - 244,750 2,445 1,559 - 16
All other Asia - 153,927 10412 9,424 7 . 435
O ia, total 156 - 50,778 5,058 2,222 155 169 .
Australia 156 33,771 2,391 2,078 155 : - 168"
All other Oceania - 17,007 2,667 144 - -1
Puerto Rico and U.S. P i - 49,282 7.148 7,143 - 504
Country not stated . - 888,716 9,115 8,235 489 1.
Interest Charge - Domestic International Sales
Corporation dividends 2 - - - - - -
Foreign Sales Corporation dividends 2, i i . - .- hid
OPEC countries (included above) - 63,835 1,623 1,623 - 98
Tax haven countries (included above) T 32 199,526 7,750 1,780 - 652 89

Footnotes at end of table.




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on--
from oil income
Selected industrial division and country and gas (less loss) Total
extraction before Total Dividends Interest
income 4 adjustments
(13) (14) (15) (16) (7 (18)
WHOLESALE AND RETAIL TRADE
All countri 497 2,856,525 951,573 182,273 89,977 8,197
Canad: - 1,309,740 617,672 74,307 64,309 3,190
Latin America, total. - 153,303 15,576 3,737 217 585
Brazil - 5,142 326 253 75 12
Ecuador. - 157 - - - -
Mexi - 4,709 2,386 1,874 - 213
Panama - 119,156 9,775 69 - -
Ver I - 4,235 244 239 - 129
All other Latin America - 19,905 2,844 1,302 142 23
Other W Hemisphere, total. - 124,909 30,602 - - -
Bahama - 30,880 7,001 - - -
Bermuda - 59,693 12,991 - - -
Netherlands Antilles. - 6,913 4,953 - - -~
All other Western Hemisphere - 27,423 5,657 - - -
Europe, total - 581,557 142,166 43,868 16,533 54
Austria - 4,465 432 29 29 -
Belgium. - 6,190 1,044 39 39 -
Denmark - 1,683 22 1 1 -
France (including Andorra) - 56,507 1,734 353 104 -
{taly {including San Marino) - 26,813 12,621 1,823 779 9
Luxembol Irg - 521 - - - -
Netherland: - 14,388 2,858 186 98 16
Norway. - 929 - - - -
Spain, - -2,221 1,323 1,323 1 -
Sweden. - 16,279 3,619 - - -
Switzerand - 22,720 1,886 363 334 29
United Kingdom. - 317,902 66,467 11,726 11,335 -
West Germany. - 108,314 49,435 28,018 3,812 -
All other Europe - 7,066 626 6 - -
Africa, total - 27,435 3,057 450 450 -
Liberia ol - - - . -
South Africa (including Namibia) hd - il - b -
OPEC countries. - - - . - P
All other Africa - b - hd hd bl
Asla, total - 449,938 91,069 25,628 7,18t 1,487
Hong Kong - 117,907 15,129 7,820 3 -
Indonesia - 3,462 84 84 - -
Japan - 171,133 45,892 9,433 2,687 1,309
Middle East countries (exdluding OPEC)..........cccoconererenrer - 422 18 18 - 18
OPEC countries (excluding Indonesia) - 3,513 - - - -
Philippines - 13,588 3,112 400 37 9
Al other Asia - 139,913 26,835 7,873 4,454 152
0 ia, total - 88,032 23,505 12,697 889 2,694
Australi - 78,735 21,133 11,610 234 2,420
All other Oceania - 9,297 2,372 1,087 855 274
Puerto Rico and U.S. P | - 85,547 27,294 21,220 282 143
C y not stated 497 36,064 632 365 117 44
| Charge - D ic International Sales
Corporation dividends 2. - - - - - -
Foreign Sales Corporation dividends 2............ sressesssasessnsaniasns - - - - - -
OPEC countries (included above) - 11,412 338 RV« - 129
Tax haven countries (included above) - 461,331 67,774 9,961 1,080 45

Footnotes at end of table.
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Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S: Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credlt
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industnal Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars}

-
o

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on—
from oil income . .
Selected industrial division and country and gas (less loss) Total N .
extraction before Total Dividends Interest
income 4 adjustments
. (13) {14) (15) (iS) {17) (18)
FINANCE, INSURANCE, AND REAL ESTATE ) ]
All countri - 13,610,096 1,757,922 977,227 167.91 4 151,379
C - 1.065,326 297,015 146,848 7,290 ‘10,599 o
Latin America, total - 1,992,573 136,740 104,148 1,273 ' ' 53,558
Brazil - 1,361,715 70,186 56,681 ' 6,830 26.367- '
Ecuador. - 6,530 57 57 (1) -
Mexico. - 196,553 32,054 25,597 - 542 20,750
Panama - 6,773 339 73 6 -
Venezuela - 25,237 1,057. 695 . 239 428
All other Latin America - 395,764 33,048 - 21,044 3,655 6,013
Other Western Hemisphere, total - 573,224 37,159 4,146 1,088 2, 907
Bahama : - 256,401 3,820 2,208 = 2,003
Bermuda - 221,409 22,539 556 - 556
Netherlands Antilles. - 85,839 10,641 1,203 1,011 46 .
All other Westemn Hemisphere - 9,575 159 159 .77 - 82
Europe, total. - 3,942,706 647,836 231,694 51,430 . 10,951
Austria - " 5,651 2,325 ' .98 93 - -
Belgium. - 320,539 32,704 2,980 1,795 -924
— e — -.Denmark e om e e e - 12,123 - -1638— |-- - -394 | - —210- |- — e e e - o
France (including Andorra) - 162,236 25,322 " 13,230 774 654
ltaly (including San Marino).: - 105,095 23,297 . 15562 239 . 7,028
Luxembourg - 10,382 3,817 388 243 - -
Netherland - 244,729 63,726 . 9,219 ' 8,038 513
Norway. - 8,773 427 95 7 g
Spain - 194,032 19,388 17,016 2,439 280,
Sweden. - 31,886 9,194 - 1,210 : 594 615 .
Switzerland. - 149,495 73,378 4,472 1,889 12 .
United Kingdom - 2,166,849 198,863 81,703 17,307 2,503
Waest Germany. - 290,238 156,622 64,470 12,065 269
Ali other Europe - 240,678 37,234 20855 - .5,736 ¢
Africa, total - 42,742 13,538 6,928 © 656 3
Liberia - 1,046 - . - - =
South Africa (including Namibia) - 4,394 25 25 - -
OPEC countries - 6,581 975 510 : 95 -, -
All other Africa - 30,720 12,538 6,393 - 582 3
Asia, total - " 1,187,661 340,295 230,797 4,691 9,644
Hong Kong - 361,331 64,104 18,628 - 3 2,188°
Indonesia - 43,353 11,490 10,998 57 258
Japan. - 91,033 131,044 80,921 1,816 516
Middle East countries (excluding OPEC)... - -13,881 1,413 889 ) 70 288
OPEC countries (excluding Indonesia) - 8,481 1,884 108 | . - -
Philippines - 80,990 13,037 9,108 [ 822 - f 3,281 -
All other Asia - 616,353 117,323 109,236 - 1,920 3,113
Oceanla, total - 136,716 33,662 9,498 404 931,
A li - 98,558 30,830 7.705 220 ‘655 - .
All other Oceania - 38,158 2,852 1,793 . 184 276
Puerto Rico and U.S. P | - 85,102 24917 17,783 2,610 395
Country not stated - 4,582,203 226,740 . 225,385 ‘284720 |° - 62,390
Interest Charge - Domestic Intemational Sales
Cor P . . . ™ o .
Forelgn Sales Corporation dividends * o . .- v .- e
OPEC ries (Included above) - 90,183 15,463 13278 396 - 686
Tax haven countries (Included above) - 1,748,722 268,240 59,443 11,418 5,661

54

Footnotes at end of table.
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Table 3.—Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

{All figures are estimates based on samples--money amounts are in thousands of dollars)

Foreign taxes paid, accrued, or deemed paid

Foreign Foreign taxes paid or accrued
Deductions taxable Taxes withheld at source on—
from oil income
Selected industrial division and country and gas {less loss) Total
extraction before Total Dividends Interest
income 4 adjustments
(13) (14) (15) (16) (17) (18)
SERVICES

All countrk - 1,552,520 371,215 122,556 23,297 1,792
Canad - 105,734 25,459 7,999 429 152
Latin America, total, - 74,150 26,590 17,422 2,670 2
Brazil - 24,118 15,420 10,244 1,664 -
Ecuador. - 14 24 20 5 -
Mexico. - 18,244 4,650 3,005 86 2
Panama - 169 89 89 - -
Venezuela - 6,740 2,636 727 - 265 -
All other Latin America. - 24,865 3,772 3,337 651 -
Other Western Hemisphere, total - 31,890 2,946 - - -
Bah o . . .- . .
B da - 6,927 - - - -
Netherlands Antilles . .- - hd hd o
All other Western Hemisphere .- b .- i b e
Europe, total - 797,715 195,480 34,140 17,754 165
Austria - 7,543 1,380 310 166 -
Belgi - 24,875 6,789 381 381 -
Denmark. - 4,469 167 28 12 -
France (including Andorra) - 113,202 38,372 761 676 -
Italy (including San Marino) - 88,535 26,880 10,364 901 -
Luxembourg, . v . . . -
Netherland - 69,326 21,157 5,829 5,796 -
Norway. - 5,372 246 246 - -
Spain - 26,835 5,323 2,798 129 90
Sweden, - 20,345 3.828 150 34 -
Switzerland. - 31,381 7,524 462 462 -
United Kingdom. - 225,150 47,619 5,617 5,298 -
West G LY - 90,856 20,470 4,849 3,280 -
Al other Europe. - 89,825 15,726 2,346 619 74
Africa, total. - 22,468 3,473 3,280 24 184
Liberia - - - - - -
South Africa (including Namibia) b i hd i hid i
OPEC countries. - 715 57 57 - -
All other Africa - 12,090 3,394 3,200 3 184
Asia, total - 274,655 68,681 46,698 1,446 616
Hong Kong - 5,388 267 95 - -
Indonesia - 6,102 2,658 2,658 - -
Japan - 221,027 51,264 31,018 978 597
Middle East countries (excluding OPEC)... - 6,322 2,313 1,749 - -
OPEC countries {excluding Indonesia) - 4,811 47 47 - -
Philippines. - 1,560 648 379 105 -
All other Asia - 29,445 11,484 10,751 362 19
O fa, total - 71,594 14,911 7,310 - 95
Australia . . .- .- . .
All other Oceania o . . . . .
Puerto Rico and U.S. P i - -8,009 2,449 2,449 - -
C y not stated - 182,036 31,226 3,259 973 578

[ Charge - D Ic International Sales
Corporation dividends 2 - L3 we " e ™
F Sales Cor 1on dividends 2 »e . P . we "
OPEC countries (included above) - 18,383 5,423 3,510 270 -
Tax haven countries (i ded above) - 155,197 34,627 7,966 6,424 -

Footnotes at end of table.
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Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax: Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industnal DIVISIOI‘I and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

56

Footnotes at end of table.

Foreign taxes paid, accrued, or deemed paid--Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--
at source on Specifically Foreign
Selected industrial division and country --Continued Foreign aflocable taxes
Rents, royatties, branch income Service Other deemed
and licensing income [Section income income paid
fees 863(b)}
(19) . (20) 1) (22) (23) (24)
ALL INDUSTRIES
All countri 4 969,645 3,856,904 7,445 102,281 2,127,916 15,908,034
Canad 94,895 132,747 486 . 7,220 59,691 2,646,451
Latin America, total 107,796 353,951 . 52 16,057 270,346 ' 658,843
Brazi! 13,163 17,878 - 1,837 49,181 185,447
Ecuador. 1,667 14,064 co- 134 -892 2,842
Mexico. 47,892 216,890 52 5,070 11,837 209,373
Panama 1,723 2,341 - 40 219 125,271
Venezuela 15,183 3,440 - 727 2,175 17,000
All other Latin America 28,167 99,337 - 8,248 207,826 118,910
Other Western Hemisphere, total . 378 2,070 - 136 1,769 158,717 - o
- Bahama: B - 26 - - 5 12,789
Bermuda - 9 - ' - (") 84,330
Netherlands Antilles. 378 1,469 - 136 1,247 48,816
All other Western Hemisphers - 566 (') - 517 12,782
Europe, total : 256,387 1,400,680 . 3,582 28,199 612,121 8,333,755
Austria 643 2,164 . - 54 74 116,898
Belgium 360 26,105 478 . 776 7 _ 779 | 269891 e
T T T Denmark . T T Tl T T T T T T ey | | 183 66,632
France (including Andorra) 55,037 29,404 - 1,591 13,897 819,787
ltaly (including San Marino), 98,280 29,851 78 - 961 2,971 1,163,273
Luxembourg - - - _ 145 - 124,983
Netherland. 132 89,550 119 2,252 28,094 811,964
Norway. 248 817,811 - 758 372,616 53,436
Spain.. 84,979 41,782 - 9,961 7,440 286,967
Sweden . 3 7,570 - 51 69 65,755
Switzerland, 400 7,731 - 895 11,042 . 494,555
United Kingdom 1,078 185,151 2,627 6,889 143,509 2,240,850
West Germany. . ; 5,978 70,851 277 1,181 22,794 1,600,343
Alt other Europe 9,233 58,988 3 2,685 1,693 . 218,422
Africa, total y 4,846 220,141 - 1,252 259,001 250,381
Liberia - - - - - 2,651
South Africa (including Namibia) 1,597 183 - 38 2,745 11,823
OPEC countries 79 184,269 - 148 9,765 - 174,573
All other Africa o - 3,170 35689 - 1,067 246,491 61,333
Asia, tota! 413,266 1,433,687 154 32,737 544,181 3,210,096
Hong Kong 1,567 18,013 - 59 7,665 117,181
Indonesia 3,851 806,439 - 1,980 111,578 331,142
Japan... 310,710 . 147,164 9 1,082 17,347 2,460,922
Middle Eas1 countnes (excluding OPEC).......... RO 3,703 3,921 - 442 . 86,699 : 2,147
OPEC countries (excludmg Indonesia) 1,981 274,418 - 12377 30,501 5,119
Philippines. 4,118 19,767 - ! 95 4,457 45,463
All other Asia 87,337 163,965 144 16,702 285,934 248,122
O ia, total ) 47,730 105,858 - {. 2,975 319,032 ) 422,832
Australia 42,932 101,438 - 2,880 318,944 395,346
All other Oceania. 4,798 4,420 .- 95 88 27,486
Puerto Rico and U.S. P I 5,126 67,077 830 3,819 22,453 29,838
Country not stated. ' 39,221 140,693 | 2,340 9,886 39,321 197,122
Interest Charge - Domestic International Sales : '
Corporation dividends 2... 2 - - - - - -
Foreign Sales Corp ion dividends 2. ) - - - - - -
OPEC countries (included above) 22,762 1,282,630 - : 15,366 153,127 530,676
Tax haven countries (included above) 27,850 152,716 119 . 4™ 52,408 2,052,442




Corporate Foreign Tax Credit, 1990: A Geographic Focus on Large U.S. Corporations

Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid--Continued

Foreign taxes paid or accrued--Continued

Taxes withheld Other taxes paid or accrued on--
at source on Specifically Foreign
Selected industrial division and country --Continued Foreign allocable taxes
Rents, royalties, branch income Service Other deemed
and licensing income [Section income income paid
fees 863(b)]
(19) (20) (21) (22) (23) (24)
MANUFACTURING
All countries. 865,393 3,091,327 3,018 68,286 1,399,916 13,858,608
Canad 81,350 37,349 486 3,232 16,958 1,885,338
Latin America, total 93,874 311,965 52 11,218 183,012 583,907
Brazil 7,626 1,885 - 1,440 36,339 166,674
Ecuador. 1,652 13,311 - 133 -893 2,838
Mexico. 43,600 212,083 52 4,835 11,380 199,089
Panama 1,574 2,275 - 40 -16 97,816
Venezuela 14,603 351 - 542 2,161 14,572
All other Latin America 24819 82,059 - 4,228 134,041 102,918
Other Western Hemisphere, total - 1,928 ") - 1,711 83,124
Bahama - 26 - - (') 4,197
Bermuda - 9 - - (") 49,355
Netherlands Antilles - 1,364 - - 1,194 22,447
All other Western Hemisphere. - 529 (1) - 517 7,125
Europe, total. 240,842 1,230,902 952 20372 185,454 7,561,381
Austria 562 2,164 - 54 1 113,051
Belgium. 360 24,264 478 515 7,722 232,452
Denmark 33,722 - - 65,142
France (including Andorra) 54,155 16,686 - 1,345 13,314 755,936
htaly (including San Marino) 90,970 19,603 78 627 893 1,122,637
Luxembourg - - - - - 121,554
Netherlands 99 85,537 119 1,915 13,169 725,994
Norway 2 817,370 - - 80,557 47,909
Spain, 80,732 27,316 - 8,652 6,769 279,423
Sweden 3 7,568 - - 4 50474
Switzerland.. 400 5,971 - 84 11,041 416,845
United Kingdom. 932 137,108 - 5,521 42,343 1,983,054
West Germany. 4,704 8,989 277 92 8,476 1,458,967
All other Europe 7.924 44,604 - 1,567 1,165 187,942
Africa, total 4,599 201,797 - 818 257,889 240,889
Liberia - - - - - 2,651
South Africa (including Namibia) 1,572 183 - 38 2,745 11,740
OPEC countries. 82 176,810 - 5 9,344 174,099
All other Africa 2,945 24,804 - 776 245,800 52,398
Asia, total 366,599 1,150,490 154 22,205 413,900 2,946,351
Hong Kong 1,160 1,555 - - 18 63,691
Indonesia 3,725 747,204 - 1,079 5,648 275,042
Japan 274,604 67,616 9 924 11,369 2,345,995
Middle East countries (excluding OPEC).... 1,909 2,794 - 425 86,628 853
OPEC countries (excluding Indonesia) 1,792 270,191 - 8,553 30,184 4,223
Philippines 3,692 13,084 - 95 3,341 37,667
All other Asia 79,717 48,044 144 11,128 276,712 218,879
o] ia, total 38,694 90,711 - 268 317,706 374,341
Australia 34,716 88,588 - 225 317,637 351,722
All other Oceania 3,978 2,123 - 43 70 22619
Puerto Rico and U.S. P 1 3,166 44,547 830 569 4,061 16,624
Country not stated 36,270 21,638 543 9,605 19,224 166,654
Interest Charge - Domestic International Sales
Corporation dividends 2 - - - - - -
Foreign Sales Corporation dividends 2.............cceennrveruscnsee - - - - - -
OPEC countries (included above) 21,854 1,207,868 - 10,311 46,444 470,774
Tax haven tries (Included above) 24554 107,458 119 3,224 28,794 1,717,077
Footnotes at end of table.
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Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial DlVlsion and
Country to Which Foreign Taxes Were Paid--Continued

[All figures are estimates based on samples--money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed pald-—-Continued

Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--
. at source on Spedifically Foreign
Selected industrial division and country _--Continued Foreign ; allocable taxes
Rents, royalties, branch - " " “income Service Other deemed
and licensing income [Section income income paid
fees 863(b)]
(19) (20) 1) (22) )] 24)
. TRANSPORTATION AND PUBLIC UTILITIES ] o
All countries. 14,081 12,454 1,799 11,671 12,118 72,681
Canada. . 1,923 345 - 403 185 32,181
Latin America, total 539 2,655 - 2,457 2,060 870

Brazi. 13 - - - - _

Ecuador. - 47 - - - -

Mexico. 375 - - 2 - 847

Panama - - - - 225 b

Venezuela 10 - - - - -

All other Latin AMEHCA.....co..c.eoviiiiniisiiimeneissseeiirncearenens 140 2,608 - 2455 - 1,835 23
Other. Western Hemisphere, total - 37 - - - 1,498

Bahama - - - - - -

Bermuda - - - - - -

Netherlands Antilles - - - - - 1,498

All other Western Hemisphere. - 37 - - - f -
Europe, total i 2,388 1,831 3 811 36 24,143 .

ORGSR T T L T Ty T -z - s e e e e e e e

Rélgi|1m - 10 - - . 301

Denmark - - - : - - 86

France (including Andorra) 279 879 - 172 - 495

ltaly (including San Marino) 1,070 - - 1 36 5,227

Luxembourg . . . . [ -

Netherlands - - - 46 - 2,868

Norway. - - - 365 - -

Spain 914 610 - - - 2,238

Sweden. - - - - - to-

Switzerland...... - - - - - m

United Kingdom 18 207 - 217 - 2,399

West Germany. 84 83 - - - 10,316

All other Europe. 23 42 3 8 - 102 .
Africa, total. 84 - - 143 - -

Liberia - - - - - -

South Africa (including Namibia) (1) - - - - -

OPEC oountries. .- . . . . .

All other Africa 84 - - - - -
Asia, total 8,029 6,303 - 5,387 222 10,269 '

Hong Kong 1 19 - 56 144 " 534

Indonesia - 486 - 676 - -

Japan 7,768 2 -~ 9 - 775

Middle East countries (excluding OPEC)..........coevermmrerrienicnne 91 - - ) - - 145

OPEC countries (excluding Indonesia) - 150 - - 13 -

Philippine 7 1,537 - . - - 886

All other Asia 162 T 4,110 - 4,646 65 988+
Oceania, total 773 205 - 75 847 2,836

Australia 676 205 ‘ _ 27 847 313

All other Oceania 96 - - - 47 - 2,523 °
Puerto Rico and U.S. P | 162 48 - 2,239 4,189 5
Country not stated 183 1,030 1,796 157 ‘4,579 860
! Charge - D e | fonal Sales '

Corporati ds 2 - - - - - -
Foreign Sales Corporation di ds? .- . - : . i .
OPEC countries (included above)..... 10 683 - - o819 " 13 -
Tax haven countries (included above) 9 430 - 102 497 5,970

Footnotes at end of table.
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Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

{All figures are estimates based on samples—money amounts are in thousands of dollars)

Foreign taxes paid, accrued, or deemed paid--Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on--

at source on Specifically Foreign

Selected industrial division and country --Continued Foreign aflocable ) taxes
Rents, royalties, branch income Service Other deemed

and licensing income [Section income income paid

tees 863(b)}
(19) (20) 21) (22) (23) (24)
WHOLESALE AND RETAIL TRADE
All countries. 22,002 37,163 - 330 24,604 769,301
Canad: 4,253 2,527 - 28 - 543,365
Latin America, total 1,819 995 - 33 89 11,839
Brazil 166 - - - - 73
Ecuador. - - - - - -
Mexico. 620 961 - - 80 512
Panama 60 - - - 9 9,707
Venezuela 86 - - 24 - 5
All other Latin America 887 34 - 9 - 1,542
Other Western Hemisphere, total - - - - - 30,602
Bahamas. - - - - - 7,001
Bermuda - - - - - 12,991
Netherlands Antilles - - - - - 4,953
All other Western Hemisphere. - - - - - 5,657
Europe, total. 3,647 10,793 - 72 12,570 98,297
Austria - - - - - 403
Ralginm - - - - ( 1 ) 1,005
Denmark. - - - - - 21
France (including Andorra} 248 - - - - 1,381
Italy (including San Marino} 1,036 - - -~ - 10,797
L mmmhnmg - - - - - -
Netherlands. - - - 72 - 2,672
Norway. - - - - - -
Spain 1,322 - - - - -
Sweden - - - - - 3,619
Switzerland - - - - - 1,622
United Kingdom. 46 321 - - 24 54,741
West Germany. 1,189 10472 - - 12,545 21,416
All other Europe. 6 - - - - 620
Africa, total, . - - - - - 2,608
Liberia . . . . . .
South Africa (including Namibia) .- hd .- b hd hd
OPEC countries . . o o . .
All other Africa . . . P . .
Asia, total 8,575 810 - 61 7.515 65,441
Hong Kong. 102 239 - - 7.476 7,308
Indonesia 84 - - - - -
Japan 5,433 - - - 5 36,459
Middle East countries (excluding OPEC)..........c.ccecermruiuiveces - - - - - -
OPEC countries (excluding Indonesia) - - - -- - -
Philippines 115 239 - - - 2,712
All other Asia 2,841 332 - 61 34 18,962
O ia, total 2,110 6,957 - 46 - 10,809
Australia...... 1,952 6,957 - 46 - 9,524
All other Oceania 158 - - - - 1,285
Puerto Rico and U.S. P 1 1,345 15,081 - 5 4,364 6,073
Country not stated 53 - - 85 66 267
Interest Charge - D ic International Sales

Corporation dividends 2 - - - - - -
Foreign Sales Corporation dividends 2 - - - - - -
OPEC ies (included above) 170 - - 24 - 15
Tax haven countries (included above) 1,040 239 - 72 7,485 57,812

Footnotes at end of table.
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Table 3.—Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and'
Country to Which Foreign Taxes Were Paid--Continued ' . '

[All figures are estimates based on samples—money amounts are in thousands of dollars]

Foreign taxes paid, accrued, or deemed paid--Continued

Foreign taxes paid or accrued--Continued

Footnotes at end of table.

Taxes withheld QOther taxes paid or accrued on--
at source on Spedifically Foreign
Selected industrial division and country --Continued Foreign allocable - . taxes
Rents, royalties, . branch income Service Other deemed
and licensing income [Section income income paid
fees 863(b)] .. s
(19) (20) (1) (22) (23) (24)
FINANCE, INSURANCE, AND REAL ESTATE
Al tri 3 6,008 594,159 - 14,677 103,090 780,695
Canada, 667 83,963 .- 3,460 40,870 150,167
Latin America, total ‘nz 23,610 - 1,726, 13,264 32,501
Brazl.... 5 . 13,494 - ‘398 9,587 13,504
Ecuador - 56 - 1 -
Mexico. 637 3,375 - 127 166 6,457
Par - 66 - - 1 265 -
Venezuela. - - - 14 14 362 .
All other Latin America. 75 6,619 - 1,186 3,495 12,003
—— Other Western Hemlsphere, total - 105 - - _ 47 33,012
Bah - - - - 5 1,591
Bermuda - - - - - 21,984
Nethertands Antilles. - 105 - - 42 9,438
All other Western } phere - - - - - _
Europe, total 242 145,620 - 4,931 18,519 416,142
Austria - " - - 6 2226 -
e e B e iR K<~ R - e 2260 | AT | - 29724
D rh - - - - 183 1,245
France (including Andorra) 27 11,824 - 74 -123 12092 - .
Rtaly (including San Marino) 150 7,459 - 334 352 7.736
Luxembourg - - - 145 - 3,429
Netherland - 35 - 219 413 54,507
Norway. - - - - 88 332
Spain, 58 13,561 - 70 608 2,372
den - - - - 1 7,984
Switzerland - 1,759 -- 811 1 68,906
United Kingdom M) 45,785 - 1,151 14,957 117,159
West Germany ! - _49.585 - 779 1,773 92,051
All other Europe. 7 13,779 - 1,088 244 16,378
Africa, total 158 5,808 - 167 135 6,610
Liberia - - - - - -
South Africa (including Namibia) 25 - - - - -
OPEC countries - 280 - - 135 464
All other Africa . " 133 - 5,528 : - S 167 - - 6,146
Asia, total : 2,761 205,237 ' - 1,187 7,277 109,498
Hong Kong. 209 16,200 - 3 26 45476
Indonesia 10 8,812 - - 1,860 492
Japan, 1,299 76,541 - 120 630 50,123
Middle East countries (excluding OPEC) - 490 - 16 24 , 524
OPEC countries (excluding Indonesia)...........c....e.. 189 30 - 794 866
Philippine: 30 ' 3,859 - - 1,117 3,929
All other Asia 1,024 99,305 - 254 3,620 8,087
Oceania, totat 451 4,988 - 2,586 138 24,184
Australia 298 - 3,817 - 2,582 132 23,126
All other Oceania, 152 1,170 - 4 6 1,059
Puerto Rico and U.S. P i (1) 6,804 - 580 7,392 7,135
Country not stated. 1,012 118,025 - 39 15,447 1,355
1 Charge - D ic Inter | Sales B :
Corporation dividends 2 P o . . . o
Foreign Sales Corporation di ds 2 - . hid i i -
OPEC countries (Included above) 199 9,178 - - 809 - 2,010 2,185 -
Tax hzven countries (Included ab"-_\'lﬂ) 381 39,722 - 1,237 1,024 208,797
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Table 3.--Corporation Returns with Total Assets of $500 Million or More and With a Foreign Tax Credit:
Foreign Income, Deductions, and Taxes Reported on Form 1118, by Selected Industrial Division and
Country to Which Foreign Taxes Were Paid--Continued

{All figures are esti based on ples--money amounts are in thousands of dollars}
’ Foreign taxes paid, accrued, or deemed paid--Continued
Foreign taxes paid or accrued--Continued
Taxes withheld Other taxes paid or accrued on—
at source on Specifically Foreign
Selected industrial division and country —Continued Foreign allocable taxes
Rents, royalties, branch income Service Other deemed
and licensing income [Section income income paid
fees 863(b)]
(19) (20) 21) (22) (23) (24)
SERVICES
Al countrl 60,102 17,715 - 1,044 18,605 248,659
Canad 6,506 - - 486 865 17,460
Latin America, total 10,513 687 - 83 3,467 9,168
Brazil 5,324 - - - 3,256 5,176
Ecuad 15 - - - - 4
Mexi 2,409 214 - 83 210 1,645
P 89 - - - - -
Venezuela 463 - - - - 1,908
All other Latin America 2,213 473 - - 1 434
Other Western Hemisphere, total. - - - - - 2,946
Bahamas. we . . . .- .
Bermuda - - - - - .
Netherlands Antilles - P . . - .
All other Westem Hemisphere .- bl hbd bl b b
Europe, total, 8,806 4,977 - 319 2,119 161,340
Austria 77 - - - 67 1,070
Belgium - - - - - 6,408
Denmark.......... 16 - - - - 138
France (including Andorra) 85 - - - - 37611
ltaly (including San Marino) 5,039 2,778 - - 1,646 16,516
[ uynmhnurg s e . . - -
Netherland 32 - - - - 15,328
Norway 246 - - - - -
Spain 1,953 294 - 267 64 2,525
waden. - - - 51 65 3,678
Switzerand - - - - - 7,062
United Kingdom 83 - -~ - 236 42,003
Waest Germany. 1 1,567 - - - 15,621
Ali other Europe 1274 337 - - . 42 13,381
Africa, total 4 3,067 - - - 193
Liberia - - - - - -
South Africa (including Namibia) b b i b b h
OPEC countries. 3 60 - - - -
All other Africa 7 3,007 - - - 193
Asla, total 26,475 7,096 - 172 10,894 21,983
Hong Kong. 95 - - - - 171
Indonesia 9 2,649 - - - -
Japan. 21,442 2,626 - 29 5,344 20,246
Middle East countries (excluding OPEC).... . 1,703 - - - 47 564
OPEC countries (excluding Indonesia) (D] - - 46 - -
Philippine 273 - - - - 269
All other Asia 2,951 1,820 - 96 5,503 733
[o] ia, total. 5,642 1,291 - - 282 7,601
All other Oceania . o . . . .
Puerto Rico and U.S. P i 453 598 - 425 974 -
C y not stated 1,704 - - - 4 27,967
Interest Charge - Domestic International Sales

Cor ion divk 2 P . ™ . . .
Foreign Sales Corporation dividends ?.... ovee hd - . . i i
OPEC countries {included ) 485 2,709 - 46 - 1913
Tax haven countries (inctuded above) 861 596 - - 85 26,661

NOTES: Detail may not add to totals due to rounding and processing tolerances. Form 1118, Computation of Foreign Tax Credit--Corporations.

1 Less than $500.

2 Dividends from an Interest Charge-Domestic Intemational Sales Corporation or a Foreign Sales Corporation were not reported for specific foreign countries.
3 Included in gross income {less loss), columns 1-8.

+Included in total deductions, column 12,

**Data deleted to avoid disclosure of specific corporations.
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